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ANNUAL ECONOMIC REPORT
ON THE OIC COUNTRIES: 2001

Nabil Md. Dabour

This report analyses the economic situation in @€ countries during the
most recent five-year period for which the data arailable. It examines the
major economic developments in these countries angkstigates the
interlinkages of these developments with those athbdeveloping and
developed countries as well as the world economy989-2000 after the
severe slowdown in the wake of the Asian financidis of 1997-98. In this
context, the Report also considers the signs oivtekening economic activity
coming late in 2000 and early 2001 in major ecom@nparticularly the US
economy and, thus, the significantly weakened motspfor global growth in
2001. In addition, the Report devotes a specidgimeto discuss the impact of
the volatility in world commodity prices on the @wonic performance of the
OIC commodity exporting countries.

1. INTRODUCTION

The Annual Economic Report on the OIC Countries analyses the
economic situation in the OIC countries during thest recent five-year
period for which the data are available. It exarsittee major economic
developments in the OIC member countries and ifgegsts the inter-
linkages of these developments with those in boghebbping and
developed countries as well as the world economy aghole. The
analysis is usually carried out in the light of thebal, regional and
national developments, using the Centre’s StasiktiDatabase
(BASEIND) which includes current data on OIC memloeuntries,
specially compiled from various national and inggimnal sources.

This year's Report analyses the recent trendsemthjor economic
indicators of the OIC countries in the light of trexzovery in the world

" Senior Economist, Chief of Social Research Segitdhe SESRTCIC.



18 Journal of Economic Cooperation

economy in 1999-2000 after the severe slowdownhé wake of the
Asian financial crisis of 1997-98. In this contexhe Report also
considers the signs of weakening economic actaatying late in 2000
and early 2001 in major economies, particularly tH& economy, and,
thus, the significantly weakened prospects for glgoowth in 2001.

In view of this situation, the Report shows that,aasubstantial part
of the developing countries, the OIC countries agaup followed in
general the same trends. However, economic gromdirecovery in the
OIC countries remained below the levels maintaingdhe developing
countries. This indicates that the OIC countriedike the developing
countries, were, as a group, unable to benefit gmofrom the
strengthening of world economic activity in 199900 In this regard,
the Report shows a mixed picture, with a numberextraordinary
challenges confronting the OIC countries in thefiores to further
economic progress.

In addition, the Report devotes a special sectmrdiscuss the
impact of the volatility in world commodity priceen economic
performance of the OIC commodity-exporting courstrigarticularly the
non-oil commodities. This version of the Reporbased on statistical
data and information available up to early Septar@be1.

2. RECENT DEVELOPMENTSIN THE WORLD ECONOMY

Given the strength of world economic activity inelal999 and early
2000, global output grew by 4.7 per cent in 200t gared with 3.6 per
cent in 1999. However, with the signs of greatantiexpected weakening
coming late in 2000 and early 2001, the prospestglbbal growth have
weakened significantly. In this regard, the IMF esfed a slowdown in
world economic activity in 2001, with global growpiojected at 2.6 per
cent (IMF 2001: 195). According to the same soutis, was led by a
marked slowdown in the United States by the en80ff0 and the first
half of 2001, weakening domestic demand growth eodfidence in

Europe, the prospect of a period of slower growthJapan, and
deteriorating financing conditions for emerging keds.

Over the past several years, the strong expansitreiUS economy
has been instrumental in stabilising global agtivit the face of weak
demand elsewhere. However, after a strong stashagoic growth in
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the United States slowed sharply by the end of 2Z0@Dcontinued to do
so through the first eight months of 2001. Althoudtr 2000 as a
whole, real GDP expanded by 4.1 per cent, growdlvest! to a rate of
just 1 per cent in the fourth quarter, reflectinginty the surge in oil
prices and the tightening of financial conditioms;luding the drop in
US dollar appreciation. The continued slowdownadremic activity in

the first eight months of 2001 reflects primarilgignificant weakening
in business investment. This led to a GDP growtheation of 1.3 per
cent in 2001, the lowest for a decade. Therefbtbei current slowdown
in the US economy is to prove deeper and more pgad, thisvill pose

several inter-linked risks of spillovers to otheouatries through
financial market and confidence effects, and tlouthé global economy
as a whole.

On the other hand, after a three-year period @nstdon, economic
activity in the European Union picked up in 200Ghna 3.4 per cent
growth in real GDP compared with 2.7 per cent irfd9However,
growth eased in the second half of the year, mostflecting the
negative effect of higher oil prices on purchagmugver. In early 2001,
business confidence weakened and signs of slowidgstrial activity
intensified reflecting a sharp weakening in donwesiémand growth.
This led to a real GDP growth projection of 1.8 pent in 2001, a rate
which would nevertheless exceed that of the UnB&tes for the first
time since 1991.

In Japan, the 1.5 per cent increase in economiditgdh 2000 was
driven mainly by a strong first quarter. However the second half of the
year, private consumption was weighed down by uatgies regarding
future economic prospects, and industrial actiwgs dampened by the
slowdown in foreign demand and the downturn in thBrmation
technology cycle. Banking lending continued to cact reflecting weak
credit demand and ongoing financial system wealasessow public
investment and weak external demand are estimatetiavte made
negative contributions to growth after the middfete year. Due to all
these developments, prospects for Japan have banoreasingly bleak,
with GDP now projected to decline by 0.5 per car2001.

In Asia, the continuing recovery from the 1997-9&is led to a
GDP growth of 6.8 per cent in 2000. In particugiowth in the newly
industrialised Asian countries exhibited a notablmaround from a 2.4
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per cent contraction in 1998 to a real GDP growitt8.& per cent in

2000. However, following rapid growth in the filsalf of the year, the
pace of activity has since fallen markedly. Thus,2001 growth is

expected to decline to 5.9 per cent in the regsa whole, and to only 1
per cent in the group of the newly industrialiseslah countries. While
a slowdown from the high growth rates during theokery period was
expected, this also reflected some other factersluding higher oil

prices, slowing growth in the US, the downturnhe global electronics
cycle, and the lagging pace of corporate and filgmestructuring in a
number of countries.

In the case of the developing countries as a gritwgpslow recovery
achieved in 1999 accelerated in 2000, with averagé GDP growth
recorded at 5.8 per cent compared to 3.9 per ced®99. Economic
growth picked up, albeit unevenly, in all develapiregions in 2000.
This was markedly so in Latin America, the MiddlasE and North
Africa. In Latin America, GDP growth picked up t®4oer cent in 2000
from a mere 0.2 per cent in 1999. This was aideddtive US demand,
higher oil prices, and a recovery in domestic detrfaom the depressed
levels of 1999. In the Middle East and North Affi&DP growth picked
up to 6 per cent in 2000 from 1 per cent in 1998isTwas aided by
higher oil revenues, as oil prices rebounded in912®00, leading to a
substantial improvement in fiscal and external ilabees in many
countries in the region. However, due to the weakenorld economic
activity by the end of 2000 and the first half @02, growth in 2001 is
expected to decline slightly to 4.3 per cent indbgeloping countries as
a group.

As a substantial part of the developing countrileg,OIC countries
as a group followed in general the same trends.gvew as we shall see
in the next section, economic growth and recoverthe OIC countries
remained below the levels maintained by the dewegppountries. This
indicates that the OIC countries, unlike the depiglg countries, were,
as a group, unable to benefit enough from the gtheming of world
economic activity.

3. MAJOR DEVELOPMENTSIN THE OIC COUNTRIES

3.1. Overview
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The OIC region is geographically vast. The currBitOIC member
countries are dispersed over a large area on fontinents, extending
from Albania (Europe) in the north to Mozambiquédr{@e) in the south,
and from Guyana (Latin America) in the west to Inélsia (Asia) in the
east. As such, the OIC countries as a group acdoumne sixth of the
world area and one fifth of the world populatiorheTOIC member
countries constitute a substantial part of the evddveloping countries.
However, being at different levels of economic depment, they do
not make up a homogeneous economic group. As apgiibe OIC

countries are well-endowed with potential econom@sources in
different fields and sectors such as agriculturé arable land, energy
and mining, human resources, and a vast strategiing region. Yet,

this inherent potential does not manifest itselthia form of reasonable
levels of economic and human development in mary @luntries and
in the OIC countries as a group.

In 2000, the OIC countries as a group accountedrity 4.5 per cent
of the world GDP in current US dollars and 8.1 pent of the world
merchandise exports (see Table A.3 and Table AfBanAnnex). The
average real per capita GDP grew by 2.2 per cemtiegponding to a
mere 0.1 per cent above the average populationtigroate, and still
significantly lower than the same rate recorded thg developing
countries in the same year (Table 3). The pictemmes worse when we
consider the OIC countries’ external debt. Accagdimthe World Bank’s
classification of all economies according to thedebtedness in January
2001, 23 OIC countries are classified as severglghbted countries and
another 15 countries are classified as moderatelighited countries
(World Bank,Global Development Finance 2001, pp. 150-51)

Against this concise background, the rest of taigien examines in
detail the trends in major economic indicators e OIC countries in
the five-year period of 1996-2000 in comparisonhwihose of both
developing and developed countries as well asrérads in the world
economy as a whole. However, it is important tanpout in this regard
that since the OIC countries, unlike the industgalintries, are not
made up of an economically homogeneous group, bygFoaup analysis

" For more details about the foreign debt problenthie OIC countries, see
Table A.14 and SESRTCIC, The External Debt situmatod African OIC
Member Countries: The Enhanced HIPC Scheme, NeiefReINew Burden?



22 Journal of Economic Cooperation

is rather difficult and may conceal some underlyfagtors. For this

reason, an attempt has been made to divide thee@l6tries into 4 sub-
groups which, presumably, would better illustrdte tdevelopments and
the overall performance within them.

The first group includes the least developed mernbantries of the
OIC, which will be named hereafter td C-LDC group. This group is
made up of those members of the OIC which are datg as least
developed by the United Nations, namely AfghanistBangladesh,
Benin, Burkina Faso, Chad, Comoros, Djibouti, GambGuinea,
Guinea-Bissau, Maldives, Mali, Mauritania, Mozami®g Niger,
Senegal, Sierra Leone, Somalia, Sudan, Togo, Ugamdi& emen.

The second group includes, generally, the middiesme OIC
countries, which will be named hereafter feC-MIC group. These
are Cameroon, Egypt, Guyana, Indonesia, Ivory C@astew member
country), Jordan, Lebanon, Malaysia, Morocco, Rakis Surinam,
Syria, Tunisia, and Turkey.

The third group comprises the oil-exporting membefrghe OIC,
which will be named hereafter ti@d C-OEC group. These are Algeria,
Bahrain, Brunei, Gabon, Iran, Irag, Kuwait, Libydjgeria, Oman,
Qatar, Saudi Arabia, and the United Arab Emiratea(E.).

The last group comprises the Central Asian membentcies in
transition, which will be named hereafter tBeC-TC group. These are
Albania, Azerbaijan, Kazakhstan, Kyrgyz Republic,ajifistan,
Turkmenistan, and Uzbekistan.

The averages of the major economic indicatorstesé sub-groups
and for the group of the OIC countries as a whaeancomputed on the
basis of percentage changes for individual countweighted by 1996
GDP values in terms of the US dollar.

3.2. Structur e of the Economy

In this sub-section, we present an overall pictir¢he structure of the
OIC economies based on an analysis of the sedtibution of the

output (GDP) and the reflection of this picturghe structure of the main
source of export earnings. Table 1 below displagsaverages of sectoral
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shares in GDP for the different sub-groups of Ot@Qntries and for the
OIC countries as a group. The average of the fea-period (1995-99)
has been computed in order to avoid the problesdtieg from missing
data for some countries, and the effects of yesgetr cyclical
fluctuations in others.

Table 1: Structure of Output
(Value added as % of GDP, average 1995-99)*

: Of which .
Agriculture | Industry Manufacture Services
OIC-LDC 30.3 215 11.6 49.0
oIC-MIC 17.9 34.0 21.6 46.9
OIC-OEC 12.5 47.5 9.0 39.8
olC-TC 23.7 30.1 13.8 46.1
OIC countries 16.7 38.4 15.9 44.2

Source: Table A.4 in the Annex.
*The figures do not add up to 100 per cent due to rounding.

With the highest share in GDP (44.2 per cent), dbevices sector
plays a major role and constitutes an importantrc®wf income in
almost all the OIC countries. The highest sharseo¥ices in GDP (49.0
per cent) was recorded in the OIC-LDC group anddhest share (39.8
per cent) in the OIC-OEC group. At the individuauatry level, this
share exceeds 50 per cent in 19 countries and 8Ocqm in 51
countries, and falls below that level in only 2 otries. The shares vary
from 9 per cent in Nigeria to 77 per cent in DjiidTable A.4 in the
Annex).

With a 38.4 per cent share in the GDP, industrystiries the
second major economic activity in the OIC count@ssa group. The
highest share of industry in GDP (47.5 per cent@ggstered in the OIC-
OEC group, and the lowest share (21.5 per cenberOIC-LDC. At the
individual country level, the share of industryGDP varies from 13 per
cent in Benin to 56 per cent in Nigeria. This shexeeeds 33.0 per cent
in 18 OIC countries, of which 13 are oil-exportioguntries (Table A.4
in the Annex). Such a significant role of indusinythe economies of
these countries is to be expected because oil ptioduis classified
under industrial activities. Yet, the share of istly in the GDP of an
economy, per se, does not reflect the industrigdisalevel of that
economy. Therefore, the performance of the manuifexct sector must
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also be considered.
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Agriculture is widely known to be the primary ecomo activity and
is assumed to play the major role in the economierost developing
countries. However, this argument does not holdthe case of a
significant number of OIC countries. The share gfi@ilture in GDP
amounts to 16.7 per cent in the OIC countries gsoap. The highest
share of agriculture in GDP (30.3 per cent) recdratethe OIC-LDC
group and the lowest (12.5 per cent) in the OIC-C#Gup. At the
individual country level, the share of agriculture GDP varies from
only 1 per cent in Bahrain, Kuwait and Qatar td05%er cent in Albania
and 52.5 per cent in Guinea-Bissau. It is equal tgreater than 33.0 per
cent in 16 countries, of which 11 are LDCs. In &ddi it is equal to or
less than 5.0 per cent in 6 oil-exporting count(e=e Table A.4 in the
Annex).

The figures on the share of the manufacturing seiatdhe GDP
indicate the weak performance of this sector in tmafs the OIC
economies. Yet, in some countries, particularlthim OIC-MIC group, it
is gaining importance. The share of the manufawgusiector in the OIC
countries varies from 4.0 per cent in the Comogdouti and Oman to
34 per cent in Malaysia. Although countries beloggmostly to the
OIC-MIC group such as Indonesia, Egypt, Turkey, i$ian and
Morocco take up the top ranks, a few countries faiher sub-groups
achieved similar ranks. These include Turkmenisiad the Kyrgyz
Republic from the OIC-TC group, and Burkina Fasmrfrthe OIC-LDC
group. Regarding the sub-group averages, the Hhiglbare of
manufacturing (21.6 per cent) is recorded in th€-®IIC group and the
lowest (9 per cent) in the OIC-OEC group.

The picture of the overall structure of the ecoresnof the OIC
countries described above in terms of the compmositif their output
(GDP) reflects clearly the structure of their esxtpeairnings. In general,
agriculture and oil production are the main protecteconomic
activities that contribute the highest shares éoatput of almost half of
the OIC countries. Indeed, according to the reddt classification of
all economies by the main source of export earnit§sOIC countries
are classified as non-oil primary product exportiogintries, almost all
of them are LDCs in sub-Saharan Africa. In additib® OIC countries
in the Middle East and North Africa are classifiad oil-exporting
countries (IMF 2001: 189).
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There is no doubt that the exports of oil and adtical
commodities play a critical role in the prospects growth and
development in these countries, especially in th€-OEC and OIC-
LDC groups. Yet, the large share of primary commesliin output and
exports brings about a significant exposure of@benomy to the risks
of external shocks such as those due to fluctuatergls in international
commodity prices and/or adverse seasonal factods tius, affects
economic growth and long-term policy making. Thssue will be
discussed further in section 4 as a special topic.

3.3. Economic Growth

With a total population of 1.3 billion (21.3 per nteof the world

population), the combined income (GDP) of the Ot@Qrdries in current
US dollars amounted in 2000 to $1424.4 billion.sTimakes up only 4.5
per cent of the world GDP (see Tables A.2 and A.Bie Annex). With

a 26.3 per cent share of the total OIC populatioa,ncome of the OIC-
LDC group (20 countries) amounted to $101.4 billen7.1 per cent of
the total OIC income. In contrast, with 47.8 pentcef the total OIC

population, the income of the OIC-MIC group (14 otries) stood at
$720.1 billion or 50.6 per cent of the total OlCh e other hand, with
22.6 per cent of the total OIC population, the ltataome of the OIC-

OEC group (12 countries) reached $555.4 billiol3@0 per cent of the
total OIC income. Lastly, with 5.2 per cent of tiestal OIC population,

the OIC-TC group (7 countries) generated $47.50bilbr 3.3 per cent
of the total OIC income.

As it may be observed, the share of the OIC-LDQgrand the OIC-
TC group in the total OIC income is very low, eVess than the national
income of some individual OIC member countries sagfTurkey, Saudi
Arabia, or Indonesia. The 27 countries in these gvamps accounted for
only 10.4 per cent of the total OIC income. In cast, the share of the
OIC-MIC group and the OIC-OEC group is quite highe 26 countries
in these two groups generated 89.6 per cent oftdte¢ OIC output.
Roughly, this means that only two-thirds of the Qi@pulation generate
90.0 per cent of the OIC income. Moreover, onlydairdries, namely
Turkey, Saudi Arabia, Indonesia, Egypt, Iran, andldyisia contributed
63.8 per cent to the overall OIC income.
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Accordingly, the growth performance of the OIC coigs as a
group is highly influenced by the developments he OIC-MIC and
OIC-OEC groups. Similarly, the performance of these groups is also
influenced by the developments in certain countnethese two groups
like those mentioned above. This is because avegemeth rates are
computed on the basis of percentage changes foridodl countries
weighted by the GDP values in US dollars. For thémson, the
arguments in the following analysis relating to #werage growth rates
of OIC countries as a group and the sub-groupsIGf €@untries must
be considered cautiously within this framework.

Table 2: Real GDP Growth Rates
(Average annual % change)

1983-92| 1996 1997 1998 1999 2000

OIC-LDC 3.3 53 5.8 51 4.9 5.0
OIC-MIC 5.2 7.2 5.1 -2.6 1.0 55
OIC-OEC 2.0 34 4.3 3.5 -6.2 3.3
OIC-TC -0.2 1.2 14 2.1 4.6 8.0,
OIC countries 3.7 55 4.7 0.3 -14 4.7

World 3.4 4.0 4.2 2.8 3.6 4.7
Developed countrie 3.3 2.9 35 2.7 3.4 38
Developing countrie® 4.7 6.6 5.8 35 3.9 5.8

Source: Table A.5 in the Annex.
(*) IMF, World Economic Outlook, October 2001, p. 195.

As it may be shown in Table 2 above, the OIC caoesitas a group
achieved the highest average real GDP growth rateSoper cent in
1996. This rate is significantly higher than th& per cent average rate
achieved in the ten-year period of 1983-92. Moreowden this rate is
compared with the world average and the averageafathe developed
countries in the same year, it appears that the col@tries as a group
performed quite better. Yet, in none of the fivangeof the period under
consideration could the growth performance of tHE @ountries as a
group reach the average growth performance ofékieldping countries.

The growth performance of the OIC group deteriaragbarply in
1998 when the average real GDP growth rate droppedi3 per cent
only and further down to a negative rate of 1.4 pent in 1999.
However, like everywhere else, the year 2000 wgedsa strong
recovery in the economic performance of the OICntaes with an
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average real GDP growth rate of 4.7 per cent. Theseds can be
explained, in part, by the negative effects of Alsean crisis in 1997-98
and the fall in world commaodity prices in the sap®iod, but later by
the improved situation and recovery in the worldreamy in 1999 and
2000.

In this regard, the economies of the OIC-MIC gregem to be the
most negatively affected by the adverse externabfa in 1998. They
were followed in that by the economies of the OIEE@ At the
individual country level, it has been observed tlia number of
countries which experienced negative rates of draduring the period
under consideration increased from 6 in 1997 tan11999, of which 8
countries are related to the OIC-MIC and OIC-OEGQugs. However, in
2000, the number of these countries decreasedtdy3(see Table A.5
in the Annex).

The OIC-LDC group achieved the highest average tyroate of 5.8
per cent in 1997. However, this rate slowed dowtha following two
years to reach 4.9 per cent in 1999 but then isekalightly to 5 per cent
in 2000. In part, this can be explained by the tegampact of the fall in
world commodity prices. In this regard, prices a@infoil commodities
weakened steadily over the financial year 1997ltieg in a decline of
14.7 per cent in 1998 and 7 per cent in 1999 befareasing by 2.6 per
cent in 2000 (Table A.1 in the Annex).

The OIC-MIC group achieved the highest average tiroate of 7.2
per cent in 1996. However, in 1997, the growth grenince of the OIC-
MIC group started to deteriorate when the averageé GDP growth rate
decreased to 5.1 per cent, and then dropped sharg§98 to record a
negative rate of 2.6 per cent. This can be explabethe sharp drop in
economic growth of Indonesia and Malaysia, the ¢aontries within this
group that felt the brunt of the Asian financiabiin mid-1997. In 1998,
real GDP dropped in Indonesia to record a negasiteeof growth of 13.1
per cent compared to a positive rate of 8.0 per iceh996. In Malaysia,
this rate reached a negative level of 7.4 per d¢enthe same year
compared to a positive rate of growth of 10.0 et in 1996.

Other countries within this group have also beegatieely affected
by the Asian crisis. For example, the real GDP ghovate in Turkey
decreased to 3.1 per cent in 1998 compared toef.5gnt in 1997, and
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dropped more in 1999 to reach a negative rate7opdr cent. The total
negative effect of the Asian financial crisis ore taconomic growth
performance of the OIC-MIC group becomes clear wivenconsider
the significant income contribution of these thoeeintries to the total
income of the group. In 1997, Indonesia, Malaysid aurkey produced
together almost 35 per cent of the total OIC-MIGugr's GDP in terms
of the US dollar.

On the other hand, the OIC-OEC group achieved idfigelst average
real GDP growth rate of 4.3 per cent in 1997. Hoevewthis rate
decreased steadily in the following two years tachea negative rate of
6.2 per cent in 1999, the lowest among all othe® @roups. This can be
easily explained by the weakened world oil pricesl®97 and 1998.
Lastly, after experiencing a very unfavourable gtovecord in the first
half of the 1990s, the OIC-TC group managed to nssveheir growth
trends and were quite successful in maintainingtipesrates of growth
in the second half of the decade. This was so gv#re two-year period
of the Asian financial crisis. The group achievied highest average real
GDP growth rate of 8.0 per cent in 2000. This veés much higher than
the OIC average and the averages of all other @Gps.

To enrich the above analysis on the overall econgrowth in the
OIC countries and to make the picture clearer, we onsider the
growth performance of the economy in terms of papoh. With a total
population of the OIC countries growing at a ratenore than 2.0 per
cent a year, the economy of these countries aswpgnust be able to
grow at least by the same rate to maintain the daxet of per capita
income. For this reason, we conclude this sectiopresenting a brief
discussion about the per capita income levels en@hC countries in
terms of both the current US dollar value and terage growth rate of
real per capita income.

In terms of the current US dollar value (see Ta&in the Annex),
the average OIC per capita GDP amounted to $1239296, the highest
level during the period under consideration. Howeitelropped sharply
in 1998 to $1075 before increasing again to $1142000. During the
period under consideration, the OIC-LDC group nwimed the highest
average per capita GDP of $317 in 1998 and thedbafe$294 in 1996.
The OIC-MIC group recorded the highest level of 488 1996 and the
lowest of $1075 in 1998. In contrast, the OIC-OEGugp maintained
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the highest level of $2115 in 1997 and the lowesel of $1926 in
1998. Lastly, the OIC-TC group recorded the highegel of $765 in
1998 and the lowest of $713 in 1996.

These figures reflect a high level of income inditjea and a huge
gap between the rich and the poor countries witmnOIC community.
In this respect, the income per person in 13 Ol@xporting countries
(22.6 per cent of the total OIC population) wasa@dtrseven times that in
20 OIC least developed countries (26.3 per centhef total OIC
population) in 2000. At the individual country lévéhe income per
person in the richest country is 294 times thathi poorest (see Table
A.6 in the Annex). In fact, these discrepancies maystitute one of the
basic factors that hinder intra-OIC economic coafien.

Table 3: Real per Capita GDP Growth Rates
(Average annual % change)

1996 | 1997 1998 1994 200p
OIC-LDC 2.4 2.5 3.0 1.9 2.0
OIC-MIC 3.8 1.9 -1.3 0.5 2.9
OIC-OEC 1.4 1.8 1.6 -3.0 1.5
OIC-TC 3.0 3.5 1.4 7.7 10.0
OIC countries 28 20 0.2 -0.7 22
Developed countrie’d 2.3 2.8 2.0 2.8 2.4
Developing countrie® 4.8 4.2 2.0 2.3 4.3
Memo:
Total OIC Population 2.0 2.4 2.0 2.1 2.1

Source: Derived from Table A.2 and Table A.5 in the Annex.
(*) IMF, World Economic Outlook, October 2001, p. 195.

On the other hand, Table 3 above displays the geeeal per capita
GDP growth rates in OIC countries as a group artiénsub-groups of
the OIC countries as well as those of both devalp@ind developed
countries in the period 1996-2000. During this @eri the OIC
countries’ average growth rate of real per capitdPGeflects clearly the
trends of both real GDP and population growth dised above. After
achieving a relatively high rate of 2.8 per cenl#96 (higher than the
average population growth rate), the OIC countraa®&rage rate of real
per capita GDP decreased steadily in the follovtimge years to reach a
negative rate of 0.7 per cent in 1999. In 2000, énmx, the average real
per capita GDP growth recorded a positive rate & Rer cent,
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corresponding to a rate higher than the averagelatpn rate in that
year by a mere 0.1 per cent. Yet, in none of the yiears of the period
under consideration could the average real peitac&pDP growth rate
of the OIC countries as a group reach that of theelbping countries.

3.4. Inflation

In economic theory, a low level of inflation is egded as an indication
of macroeconomic stability in the economy. In fabg governments of
the industrial countries and many of the developaugintries paid
special attention and applied different fiscal amohetary policies over
the last two decades to control inflation rates &amdmaintain price
stability in their economies. As a result of thefferts, the average rates
of inflation have fallen significantly in developed well as developing
countries.

As it may be shown in Table 4 below, the averadktion rate in
the developed countries decreased gradually fr@npér cent in the
period 1983-92 to 2.4 per cent in 1996 and furttewn to only 1.4 per
cent in1999. The average inflation rate in developing ¢oes was 46.4
per cent in the period 1983-92. However, in 1996@eitlined down to
15.4 per cent and further to 9.9 per cent in 199id, recently it stood at
6 per cent in 2000. Even the countries in transjtishich experienced
hyperinflation in the early 1990s, started recerttly bring it under
control. The average inflation rate in these caastfell from more than
600 per cent in 1993 to 133.8 per cent in 1995 (IRMM1: 206) and
further down to 20 per cent in 2000.

Table 4: Average Inflation Rates
(Annual % change in consumer prices)

1983-92 1996 1997 1998 1999 2000
OIC-LDC 21.1 23.8 9.0 8.2 6.0 5.2
OlIC-MIC 20.1 24.4 24.3 39.3 22.4 15.1L
OIC-OEC 8.4 10.3 55 6.1 5.4 4%
OIC-TC 0.9 98.4 38.8 15.6 15.4 15.B
OIC countries 15.4 22.0 17.2 24.9 15.3 10.8
Developed countrie® 4.6 2.4 2.1 15 1.4 2.3
Developing countrieS 46.4 15.4 99| 105 6.9 6.(
Countries in transitiof’ 42.4 425| 27.3| 21.8 439 200

Source: Table A.7 in the Annex.
(*) IMF, World Economic Outlook, October 2001, p. 206.
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On the other hand, when the average inflation ratethe OIC
countries are considered, Table 4 above showstlieaannual average
inflation rate in the period 1983-92 was signifitgrower than that of
the developing countries. However, in all the yezfrshe period under
consideration, the average inflation rate of theC QGlountries was
considerably higher than that achieved by the agwed) countries. In
fact, the average rate of inflation in the OIC coies as a group
accelerated during the first half of the 1990s whereached a peak of
84.5 per cent in 1994 (SESRTCI8nnual Economic Report, March
1998). Then, it fell sharply to 22 per cent in 128l further decelerated
to 17.2 per cent in 1997. However, it climbed u24d per cent in 1998
before declining again to 15.3 per cent in 1999 famther to 10.8 per
cent in 2000, the lowest level reached in the jplenioder consideration.

Similar trends have been observed in the caseeoftib-groups of
the OIC countries. The average inflation rate haeihaency to increase
in all the groups in the early 1990s, and themihmenced to decline in
the second half of the decade, particularly inléis¢ three years. During
the period under consideration, inflation reachiecpeak in 1996 in all
OIC sub-groups. The average inflation rates redlise1996 in all the
OIC sub-groups and the OIC average were quite hitjiaa the average
rate of the ten-year period of 1983-92. Moreovéhoaigh towards the
end of the period under consideration a declinirend in average
inflation rates has been observed in the OIC casas a group, these
rates remained considerably higher than thosesezhln both developed
and developing countries.

Amongst the OIC sub-groups, the OIC-OEC experiereegtage
inflation rates that were below the OIC averagealirihe years of the
period under consideration. Except in 1996, this w&kso true for the
OIC-LDC, which realised average inflation rates éowthan those
realised by the developing countries during theesgeriod. In contrast,
the average rates in the OIC-MIC group were abbeeQIC averages.
The average inflation rate in the OIC-TC group wassiderably higher
than the OIC average in 1996 and 1997, but sigmifly lower in 1998
when the group managed to curb inflation and bitinigwn to a level of
15.6 per cent. However, this rate was higher tHaat of the OIC
average in 2000. At the individual country levék tOIC countries with
the highest inflation rates in 2000 were Mozambi@L2.3 per cent)
from the OIC-LDC, Turkey (54.9 per cent) from théGaMIC, Iran
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(18.5 per cent) from the OIC-OEC, and Tajikistas f&r cent) from the
OIC-TC (Table A.7 in the Annex).

3.5. Foreign Trade and Payments Balances

Having examined the performance of the main indisatof the
domestic economy, this sub-section will now takethg developments
in the foreign sector of the OIC countries. It vakamine the trends in
the exports and imports of merchandise as welhadrade balances. It
will also present an overall picture of the sitaatdf the current account
balance and the international reserve position.

3.5.1. Exports and Imports of Merchandise

In 2000, the total OIC countries’ exports of memtiae amounted to
$511.7 billion (Table A.8 in the Annex). Howevehig accounted for
only 8.1 per cent of the world total merchandispagts in that year. In
fact, this is the highest share in world exportsiemed by the OIC
countries in the last decade; the lowest share .8f gg&r cent was
recorded in 1998 (see Table 5 below).

Table 5: Merchandise Exports (Average Annual % Change)

199¢ | 1997 | 199¢ | 199¢ [ 200C
OIC-LDC 7.€ 1.1 -3.4 9.2 13.t
OIC-MIC 9.C 3.C -8.8 12.8 | 13.€
OIC-OEC 16.C 4.1 | -38.t 18.2 | 304
OIC-TC 4.3 -0.z | -20.1 5.E | 30.¢
OIC countries 12.0 33 | -209 146 | 220
Developed countrit 2t 3.C 2.3 6.4 8.5
Developing countrie 7.3 6.C | -10.€ 1.2 15.1
World 4.1 4.C -2.1 4. 10.7
Share in the world tot (%)
OIC countries 7.5 7.5 6.3 7.0 81
Developed countrit 64.€ 63.¢ 66.¢ 68.C 66.4
Developing countrie 33.¢ 34.7 32.C | 30.t 32.4

Source: Table A.8 and Table A.9 in the Annex.

As it may be shown in Table 5, the highest averages of change
in merchandise exports were recorded in 2000 wihie lowest rates
were recorded in 1998. It is clear that export granince deteriorated
markedly in 1998 when all the groups, except thmugrof developed
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countries, experienced negative rates of growtexioorts, the worst of
which were recorded in the OIC group. However rarg recovery took
place in the following two years when all the greupanaged to reverse
the trend and maintained positive rates of growtkxports, the highest
of which were recorded in the OIC group.

During the period under consideration, similar d®nn export
performance have also been observed in the OICgsups. The
average rates of change in exports dropped shardl998 in which all
the OIC sub-groups experienced negative rates @ivthr in exports
varying from 3.4 per cent in the OIC-LDC group ®.3 per cent in the
OIC-OEC group. The highest rates of increase irogspvere recorded
in 2000 in all the OIC sub-groups.

It is then clear that the export performance of GH€ countries has
been negatively affected by the world economic ssica, which took
place in the two-year period of 1997-98, due toAk&n financial crisis
in mid-1997. The export performance of many OICrtaas has also
been negatively affected by the marked fall in Wwardbmmodity prices
in the same period. In particular, this is veryaclm the case of the OIC-
OEC group for which the average rate of growth xpagts is highly
correlated with the rates of change in world oit@s. The average rate
of change in exports of this group fell to 4.1 pent in 1997 and then
sharply to a negative rate of 38.5 per cent in 19Bs has been
matched with the negative rates of change in waitlgrices recorded in
these two years.

Another important observation about the export grarbnce of the
OIC countries is the heavy concentration of exporta few countries in
certain OIC sub-groups. The OIC-MIC group and tHE-OEC group
together accounted for 94.0 per cent of the OlOhta@s’ total exports
during the period under consideration, leavingrdmaining 6.0 per cent
to be shared by the OIC-LDC and the OIC-TC grodyighe individual
country level, Malaysia, Indonesia and Turkey fraire OIC-MIC
accounted for about 39 per cent of the total Olhttes’ exports in 2000.
Together with Saudi Arabia and the U.A.E from thECQEC group,
these countries accounted for about 60 per cettiedafotal OIC countries’
exports in the same year (calculated from Tableii\tBe Annex).

Similar to the developments on the export side,ithygorts of the
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OIC countries as a group, on the other hand, falbwn general the
same trend. In 2000, the total OIC countries’ intpaf merchandise
amounted to about $425 billion, which makes up @yper cent of the
world total merchandise imports (Table A.10 in f&@nex). The figures
in Table 6 below show that the highest averageaftgowth in imports

of the OIC countries as a group (16.3 per cent)neasrded in 2000 and
the lowest (-9.8 per cent) in 1998. At the leveltlid OIC sub-groups,
the highest average rates of growth in imports weperded in 2000
except in the OIC-TC group for which it was in 1996e lowest level

of both the OIC-MIC and the OIC-TC was recorded 98, while that

of the OIC-LDC was recorded in 1997 and that of @H€-OEC in 1999

(see Table 6 below).

Table 6: Merchandise Imports
(Average annual % change)

1996 | 1997( 1998 1999 200p

OoIC-LDC 6.7 -0.7 8.8 8.8 9.3
olC-MIC 5.9 1.8 | -20.2 5.0 19.0
OIC-OEC 6.8 0.3 3.8 -0.1 12.5
olC-TC 19.9 -6.8 | -10.3 -6.4 17.4
OIC countries 6.7 0.9 -9.8 3.2 16.3
Developed countries 3.3 2.4 0.6 37 8|7
Developing countries 6.8 6.1 -4.1 7.4 199
World 45 3.6 -1.2 5.1 12.9
Share in the world total (%

OIC countries 6.9 6.7 6.2 6.1 6.4
Developed countries 65.6 64.Y 659 649 61.9
Developing countries 34.7 33.3 33.p 34|1 31.1

Source: Table A.10 and Table A.11 in the Annex.

Similar to exports, the imports of the OIC courdriare heavily
concentrated in a few countries in certain OIC grdups. In 2000, the
OIC-MIC group accounted for 60.0 per cent of th&€@buntries’ total
imports, the OIC-OEC accounted for 30.0 per cent the remaining
10.0 per cent was shared by both the OIC-LDC aadXtC-TC groups.
At the individual country level, Malaysia, Indon@sand Turkey from
the OIC-MIC accounted for 41.6 per cent of the [t@#C countries’
imports in 2000. Together with Saudi Arabia and tha.E. from the
OIC-OEC group, these countries accounted for alr60dd per cent of
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the total OIC countries’ imports in the same yealdulated from Table
A.10 in the Annex).

3.5.2. Trade Balance, Current Account and Reserves Positions

As a result of the developments in exports and nspgiscussed above,
the OIC countries as a group recorded a trade t@laarplus in all the

years of the period under consideration except 1988 highest trade

balance surplus ($86.6 billion) was recorded in®@@&lculated using the
data in Tables A.8 and A.10 in the Annex). When@h€ sub-groups are
considered, the OIC-OEC group recorded a tradenbalsurplus in all the

years of the period under consideration. In coptedisthe other OIC sub-

groups experienced trade balance deficits durisgsime period, except
the OIC-MIC group in 1999 and the OIC-TC group @0Q.

On the other hand, Table 7 below summarises theemuaccount
balance of the OIC countries in terms of the USadand according to
the number of deficit or surplus countries in thgest five years for
which the data are available. It also summarisesriternational reserve
position in terms of the US dollar and the numbedeteriorating and
improving countries. The term “deteriorating” indies a decrease in or
depletion of international foreign exchange reserexcluding gold.
These reserves are usually used to partially fieahe deficit in the
current account balance. In contrast, the term fawpg” indicates an
addition to or an accumulation of these reservéss Tay occur even
when the country has a deficit current accountrimdaproviding that it
may manage to finance its deficit through extefiv@ncing channels
such as external borrowing (foreign debt).

During the period under consideration, the OIC ¢oes maintained
a surplus in their combined current account balamdg in 1999 when it
amounted to $16.6 billion. In fact, this is the sed time in a decade
that the OIC countries maintained a surplus curaenbunt balance. The
first time was in 1990, when the combined OIC cdest current
account had a surplus balance of $3.3 billion (SESR, Annual
Economic Report, March 1998). However, the OIC countries as a grou
did not succeed in keeping that surplus balandhef current account
in the following years. Although a relative improwent has been
realised in the volume of the deficit, especially 1997 when it was
reduced to $4.6 billion, the current account of ®&C countries
remained in a deficit balance till 1999.
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In general, the deterioration in the current actdatance is financed
through foreign exchange reserves. However, theabpicture does not
conform to this assumption. This implies that maDiC countries
managed to finance their current account deficitmough external
financial channels, particularly external borrowifigreign debt). This is
obvious, for example, in 1998 when the deficitha total OIC countries’
current account balance increased while the numbepuntries with a
deficit current account balance decreased. Meaawinlthe same year,
both the total external debt and reserves increa$dld the net foreign
direct investment (FDI) flows decreased (see Taple

Table 7: Current Account and Reserves Position

1995 [ 1996( 1997 1998 199p
Current account balance
(billion US $)
OIC countries -34.3 -7.8 -46 | -17.1 16.6
Developed countried 58.1 | 445| 91.7| 358 -121f
Developing countrie® -96.2 | -74.2| -59.1| -86.8 -10.1
Number of OIC countries with
(-) current account balance 42 38 42 4( 24
(+) current account balance 11 14 10 s 11
Reserves Excluding Gold 1444 [ 151.2 |155.6 |174.1 | 1815
(billion US $)
Number of OIC countries with
Deteriorating position 12 13 15 22 14
Improving position 35 34 32 23 30
Memorandum
Foreign debt (billion US $) 573.1| 580.9| 583.35 627.6 625|3
As % of developing countries 26.6 25,8 25|0 24.4 5.4
FDI (billion US $) 16.8 18.6 20.1 15.6 12.p
As % of developing countries 15.y 142 1146 g.8 .6

Source: Table A.12 to Table A.15 in the Annex.
(*) IMF, World Economic Outlook, October 2001, p. 230.
(-) Deficit current account balance. (+) Surplus curemtiount balance.

4. COMMODITY PRICESAND OIC COMMODITY-
EXPORTING COUNTRIES

Although the rapid growth of manufactured exposts&idominant trend
and world trade in primary commodities has growrnrenslowly than
manufactures, primary commodities are still verypartant in world
trade, especially for developing countries. Accogdio the recent IMF
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classification of all economies by main source wpat earnings, 42
developing countries around the world are still efgpng on non-oil
primary commaodities for more than 50 per cent e@firtiexport earnings
(non-fuel primary-product-exporting countries). Th®jority of them
are least developed countries in sub-Saharan Afincaddition, another
18 developing countries are classified as oil-ettpgrcountries; most of
them in the Middle East and North Africa (IMF 20QB9).

15 out of the world’s 42 non-oil primary productpexting countries
are OIC members, almost all of them are least dgeel countries in
sub-Saharan Africa depending for their growth amrdetbpment on
exports of no more than two or three non-oil primaommodities,
mostly agricultural. These include Benin, Burkinas®, Chad, Gambia,
Guinea, Guinea-Bissau, Guyana, Ilvory Coast, MakuNtania, Niger,
Somalia, Sudan, Surinam, and Togo. In additionpd3of the world’'s
18 oil-exporting countries are OIC members, nanfdferia, Bahrain,
Brunei, Gabon, Iran, Iraq, Kuwait, Nigeria, Libyaman, Qatar, Saudi
Arabia, and U.A.E.

It is then clear that almost half of the OIC coig®trare primary-
commodity-dependent economies (mostly oil or admical
commodities). There is no doubt that the exportshese commodities
play a critical role in the prospects of growth atelelopment in these
countries. This is particularly valid for the 15@®hon-oil commodity-
exporting countries (the subject of this sectiavf)pse livelihood may be
jeopardised by low prices and/or adverse seasaontrs, considering the
fact that most of them are small land-locked ecaeerwith small shares
in international commodity markets. Non-oil primagommodities
continue to be a large component of these countteal exports.
Countries like Guinea, Guinea-Bissau, Niger, Som&udan and Uganda
still derive more than 90 per cent of their expestnings from non-oil
commodities. Since these countries depend for thewth on their
capacity to pay for imports of capital goods, inmtediate products and
fuels, they are understandably concerned about mdggiens in the world
commodity trade, the trends in world commodity esicand the proceeds
from the particular commodities which they export.

In general, the large share of primary commoditre®utput and
exports brings about a significant exposure ofdébenomy to the risks
of external shocks such as those due to fluctuatergls in international
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commodity prices and/or adverse seasonal factods tius, affects
economic growth and long-term policy making. In tjgadar,
commodity prices in the aggregate have typicallgrbenuch more
volatile than prices of manufactures. Thereforepcgs in world
commodity prices are likely to create serious @mjes to commodity-
exporting countries and, thus, to have a markedaghpn their
economic performance and growth prospects. SintatiMy in world
commodity prices contributes to export revenueaipiity, it is not
unusual for commodity-exporting countries to suféetverse term-of-
trade shocks equal to several percentage poir®&Nséf in a given year.
In many cases countries find that their fiscal posi and foreign
exchange reserves change substantially over sbodds as a result of a
sudden change in world prices.

Table 8: Real GDP Growth Rates and World Commaodity Prices
(Average annual % change)

1983-92| 1996 1997 1998 1999 2000

Non-oil Commodity

OIC-NOCEC® 2.0 6.9 6.4 5.1 35 3.0
World NOCEC® 2.6 57 5.7 3.2 2.2 3.8
oIC-LDC 3.3 5.3 5.8 5.1 4.9 5.0
World prices® 0.8 -1.2 | 32| -147| -70 2.6
oil

OIC-OEC 2.0 3.4 4.3 35| -6.2 3.3
World OEC® 2.6 3.8 4.1 3.3 1.3 4.9
World prices® -5.2 184 | -54 | -32.1| 375| 56.9

Source: (1) OIC non-oil commodity exporting countries, calculatadg the data in
Table A.5 in the Annex. (2) World non-oil commodity-exporting coestrilMF,
World Economic Outlook, October 2001, p. 195. (3) World trade prices in US dollars,
IMF, World Economic Outlook, October 2001, p. 223. (4) World oil-exporting
countries, IMFWorld Economic Outlook, October 2001, p. 195.

Indeed, there is an apparent relationship betweenrend in world
commodity prices and the trend in growth perfornearaf these
countries where, in general, a low level of wortthenodity prices does
not provide enough impetus to active growth perfmmoe. This can be
shown in Table 8 above. Prices of non-oil commeditiveakened
steadily over the financial year 1997, resultingaiecline of 14.7 per
cent in 1998 and 7 per cent in 1999 before inangaky 2.6 per cent in
2000. During the same period, the average real GbRth rate of the
OIC non-oil commodity-exporting countries as a graleclined steadily
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from 6.9 per cent in 1996 to 3 per cent in 200@irilar relationship has
also been observed between the trend in worldrmép and the trend in
growth performance of the OIC-OEC group.

However, this does not mean that dependence on aprim
commodities should be associated with slow grov@hme examples
around the world suggest that commodity-exportingntries can also
be successful in maintaining high growth levelsgdod example is
Chile in Latin America, which expanded its fruitpexts dramatically in
the 1980s. Another example is Botswana in sub-&ahAfrica, which
maintained the highest average GDP growth in thddafoom 1970 to
1990, largely depending on the strength of its espaf uncut
diamonds. What seemed to matter in both these kesnivas the
government’s commitment toward a stable politicad amacroeconomic
climate as well as trade and exchange rate politias encouraged
exports. Moreover, many of the emerging developiogntries with
diversified export structures and most of the Easian newly-
industrialised countries (Indonesia, Korea, Malayghe Philippines,
and Thailand) were once heavily dependent on psinceammodities.
Indeed, they are still large producers and exp®ri@r agricultural
commodities such as natural rubber, tropical timtserd rice. The
experience of these countries suggests that sdotetgersification
away from these commodities tends to occur aftedyoctivity rises in
the primary commodity sectors and through implemigot of
appropriate macroeconomic stabilisation policies.

Taking this into account, it seems that commoditipted factors
(e.g., volatility of world prices) are not on themwn a reason for a slow
economic growth even in the least-developed prirexporting
countries. In this regard, there is a large bodyemipirical literature,
stimulated by the so-called “new growth theory”, igth attempts to
identify by means of a cross-country regressioryaismathe factors that
lead to the differences in long-term growth ratesseen countries and
regions. The poor performance of the economies af-ihcome
primary-exporting countries, particularly those snb-Saharan Africa,
has recently received some attention in this liteea (for a survey of
this literature see Dabour, Nabil 1998). A widegamf socio-economic
factors have been tested for their effects on irearowth. Among
other things, these studies have drawn attentionth® relative
importance of both the structural and policy fastor explaining the
poor performance of these countries.
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In addition to the high dependence on primary couttres, other
poor structural factors have been shown as prihcguases of economic
under-performance in many of these countries. Thaskide land-
locked and small-sized economies, high populatronvth rates, lack of
openness and diversification in output and exparid, low performance
on human development and poverty alleviation. Roaicy variables,
such as low levels of savings and investment, malhange rate
variations, inflation and foreign debt burden hal@ been estimated to
play a significant role in underlying growth permance in these
countries.

Considering all the above, creation of an appragristructural
environment and sound macroeconomic stability pEsiovould most
likely play a leading role in managing and diregtithe economies of
OIC primary-exporting countries towards sustainatenomic growth
in the long run. These factors would facilitatedelerm planning and
investment decisions and, thereby, encourage ssvimigvate capital
accumulation and eventually facilitate the divecsifion in the long run.
Therefore, there is an urgent need in these casnfar further wide-
ranging macroeconomic policy reforms aimed at fagkthe structural
problems that continue to impede and to slow teeamomic growth. In
this connection, a turnaround in economic polit@gncourage private
investment and strengthen market mechanisms, babkeinproved
macroeconomic management and changes in the elxesmiaonment
such as increasing trade liberalisation could bedcas main factors for
sustainable economic growth in OIC primary-commgeéitporting
countries.

5. SUMMARY AND CONCLUDING REMARKS

Following the severe recession in 1998, the woclothemy witnessed a
strong recovery in late 1999 and early 2000 in wigtobal trade and
output growth in 2000 were the strongest in moaath decade, with all
regions benefiting from the stronger world economgwever, with the

signs of a greater than expected weakening coraiiegih 2000 and the
first half of 2001, particularly the marked slowdowm the US economy,
the prospects for global growth in 2001 have weeaHesignificantly.

The slow recovery achieved by the developing coestias a
group in 1999 accelerated in 2000, with average @&@P growth
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recorded at 5.8 per cent compared to 3.9 per ceft®99. Economic
growth picked up, albeit unevenly, in all develapiregions in 2000.
This was markedly so in the regions of Latin Amaridliddle East
and North Africa in which growth was stimulated kygher oil

revenues, as oil prices rebounded in 1999-2000dingato a
substantial improvement in fiscal and external itabhaes in many
countries in these regions. However, due to theicoed slowdown
in world economic activity throughout the first Btignonths of 2001,
growth in 2001 is expected to decline to 4.3 pet @e the developing
countries as a group.

As a substantial part of the developing counttiles, OIC countries
as a group followed in general the same trends. é¥ew economic
growth and recovery in the OIC countries remainetbw the levels
maintained by the developing countries. This ingisathat the OIC
countries, unlike the developing countries, wereaagroup, unable to
benefit enough from the strengthening of world ecoit activity.
Moreover, the group of OIC countries was the megfatively affected
among the other groups of the developing countbgsthe adverse
shocks in the world economy such as the financiaks and the fall in
world commodity prices.

With more than one fifth of the world populationhet OIC
countries accounted in 2000 for only 4.5 per cérnhe world output in
terms of GDP in current US dollars and 8.1 per ocanthe world
exports of merchandise. They maintained an averaglegrowth rate
of 4.7 per cent; the same as the pre-crisis lewel997. However,
although this rate was comparable to the world ayer it was still
lower than the 5.8 per cent rate maintained byd#neeloping countries
in the same year. As a result, although the average per capita
income of the OIC countries grew by 2.2 per cenin@e 0.1 per cent
more than the average population growth rate)as wtill significantly
lower than the level maintained by the developimmyirdries in the
same year.

The overall picture indicates a high level of dsigr and a huge gap
between the rich and the poor countries within @€ community.
While the share of the OIC-LDC group and the OICgrGup in the total
OIC income is very low, even less than the natianebme of some
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individual OIC member countries, the share of tHE-®IIC group and
the OIC-OEC group is quite high. Roughly, only tthirds of the OIC
population generate 90 per cent of the OIC incoktereover, only 6
countries, namely Turkey, Saudi Arabia, Indone&gypt, Iran, and
Malaysia contributed 64 per cent to the overall @i€me. As a result,
the income per person in 13 OIC oil-exporting coest (22.6 per cent
of the total OIC population) was almost six timaattin 19 OIC least
developed countries (23.7 per cent of the total PvPulation). At the
individual country level, the income per persontire richest OIC
country is 294 times that in the poorest. In foése discrepancies may
constitute one of the basic factors that hinderah@IC economic
cooperation.

On the other hand, the production and export sirastof the OIC
countries have hardly changed over the past 20sy&¥dith the highest
share in GDP (44.2 per cent), the services seeimained the main
source of income in almost all the OIC countrigs.cobntrast, the low
share of the manufacturing sector (15.9 per cerdjcates the weak
performance of this sector in most of the OIC cdest Yet, in some
countries, particularly in the OIC-MIC group, it g&ining importance.
In general, agriculture and oil production are tm&in productive
economic activities that contribute the highestretao the output of
almost half of the OIC countries. In this regar8, QIC countries are
classified as non-oil primary-product-exporting oties. Almost all of
these countries are LDCs in sub-Saharan Africa r#ipg for their
growth and development on exports of no more ttanar three non-oil
primary commodities, mostly agricultural ones. Idd#ion, 13 OIC
countries in the Middle East and North Africa alassified as oil-
exporting countries.

This means that almost half of the OIC countries grimary
commodity-dependent economies (mostly oil or adtical
commodities). There is no doubt that the exportthebe commodities
play a critical role in the prospects of growth atelelopment in these
countries, particularly in the OIC least developezh-oil commodity
exporting countries. In general, the large sharpromhary commodities
in output and exports brings about a significafqtosure of the economy
to the risks of external shocks such as those adi@dtuating trends in
international commodity prices and/or adverse ssaséactors and,
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thus, affects economic growth and long-term pati@king.

However, empirical studies show that dependencepomary
commodities and commodity-related factors suchhasvolatility of
world commodity prices are not, on their own, asmafor a slow
economic growth. Some examples around the worldgesig that
commodity exporters can also be successful in ragimy high levels
of economic growth. The experience of these coestshows that
successful diversification away from these commeslitends to occur
after productivity rises in the primary commoditgcsors and through
implementation of appropriate macroeconomic stsdiion policies.
Therefore, if they are to sustain favourable lexadlgconomic growth
and reduce their economies’ vulnerability to exéérshocks such as
the volatility in world commodity prices, the OIlCommodity-
exporting countries need to develop highly produectcommodity
sectors, possess the capacity to diversify to nadittonal commodity
exports (typically, high value-added products) andaintain
macroeconomic stability.

Finally, taking all the above into account and ngtihat:

* Globalisation and liberalisation have made the regleenvironment
for development crucial, particularly since the GtGuntries have
become more vulnerable to the intense competitnwhumpredictable
fluctuations in international trade, instabilityfinancial and monetary
flows as well as to the changes in technology;

» The world economy faces periodical severe flucturtiand crises in
some regions the effects of which spill over glbpdle to the solid
linkages between economies and international fimhntarkets;

The following points should be emphasised:
* The need to devise ways and means to minimisedberse effects
of globalisation on the economies of OIC countr@asswell as to

enable them to harness opportunities provided blyadisation.

* Enhancing efforts aimed at strengthening economaperation and
economic policy coordination among OIC countriegis® maximise
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the complementarities in their economies and av@dyinalisation.

* Enhancing efforts to set up joint investment prtgeo achieve and
ensure economic integration among the OIC countwék the
ultimate objective of establishing an Islamic Conmmidarket or any
other form of economic integration.

» Urging the OIC countries to coordinate their effcatmed at making
the necessary contacts with the concerned intemeltiparties and
organisations so as to safeguard their econoneceasts.
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ANNEXES

TABLE A.1: RECENT MAJOR DEVELOPMENTS IN THE WORLDE&ONOMY
(Annual percentage change)
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TABLE A.2: TOTAL POPULATION (In millions)

199¢ 1997 199¢ 199¢ 200C
Afghanistan 20.3% 20.87 21.3¢F 21.92 22.6¢
Banalades 122.3] 124.5¢ 125.0¢ 127.2: 129.4¢
Benir B.6% 5.75 5.9¢ 6.1z 6.3C
Burkina Fas 11.0: 11.2¢ 11.62 11.9¢ 12.2¢
Chac 6.51 6.67 6.82 7.2¢ 7.417
Comoro! 0.51 0.52 0.54 0.5E 0.57
Dilboutl 0.64 0.6E 0.65 0.6€ 0.67
Gambig 1.1& 1.1€ 1.2% 1.27 1.31
Guineg 6.75 6.94 7.14 8.14 9.14
Guine«Bissal 1.11 1.12 1.1¢5 1.17 1.2¢C
dives 0.2¢€ 0.27 0.21 0.2€ 0.2¢
| 10.1C 10.4(¢ 10.64 10.8¢ 11.14
auritaniz 2.65 2.18 2.8€ 2.92 3.02
ozambigut 16.1¢€ 16.5¢ 16.92 17.3C 17.6¢
Niger 9.52 9.8% 10.1¢€ 10.4¢ 10.8¢
Seneaq: 8.7¢€ 9.0C 9.2F 9.4C 9.6€
Sierra Leon 4.31 4.4z 4.5E 4.61 4.8(
Scmalia 8.47 8.82 9.24 9.3€ 9.67
Sudat 25.5¢ 26.11 26.6F 27.21 27.7¢
Toac 4.24 4.3¢€ 4.51 4.6F 4.8C
Ugandi 19.43 20.01 20.54 21.1¢ 21.8¢4
Yemer 18.41 19.0¢ 19.7¢ 20.4¢ 21.1¢
OIC-LDC total 30403 31125 316 85 32514 33378
Cameroo 13.72 14.11 14.5( 1491 15.32
Eayp! 60.3¢ 65.8¢ 67.17 68.4¢ 69.7(
Guyani 0.7€ 0.77 0.77 0.7¢ 0.7¢
Indonesi: 196.8. 199.8. 204.4: 209.2¢ 212.1]
lvory Coas 14.7: 15.2¢ 15.81 16.3¢ 16.91
Jordal 4.7C 4.8E 4.9¢ 5.1z B.21
ebanol 3.2C 3.27 3.32 3.37 3.4z
........ alaysie 20.6F 21.15 21.64 22.1¢€ 22.5¢
Qoroccc 27.4C 27.81 28.3¢F 28.82 29.37
Pakistal 125.3¢ 128.4: 131.5] 134.5; 138.1¢
Surinan 0.41 0.4z 0.41 0.4z 0.4z
Svri_e . 14.61 15.15 15.6€ 16.11 16.5¢
Tunisie 8.91 9.0z 9.1k 9.27 9.4C
Turkey 63.3¢ 64.3¢ 65.37 66.3¢ 67.4(C
OIC-MIC total 55511 5704 58306 595 96 607 47
Algeria 28.97 29.41 30.1% 31.1F 31.8¢
Bahrair 0.61 0.62 0.65 0.6€ 0.6¢
Brune 0.3C 0.31 0.31 0.3z 0.3z
Gabor 1.0¢ 1.12 1.1F 1.1€ 1.21
ran 63.75 64.6¢€ 65.62 66.5¢ 67.4¢
raa... 20.61 21.1¢ 21.8( 22.4F 22.7¢
Kuwait 1.81 1.9C 1.9 2.0z 2.1C
Libya 6.4z 6.64 6.14 6.2¢ 6.44
_____ Nigerie 114.5 117.9(¢ 121.2¢ 124.6¢ 128.0¢
QOmar 2.21 2.2€ 2.2¢ 2.4€ 2.54
Qata 0.4¢€ 0.47 0.4% 0.4¢ 0.5C
Saudi Arabii 19.0C 19.6¢ 20.3¢ 20.0¢ 20.7¢
U.A.E. 2.4z2 2.5€ 2.1C 2.3f 2.4z
OIC-OEC total 262 16 268 70 274 83 28073 28718
Albanie 3.2¢ 3.32 3.38 3.37 3.37
Azerbalijal 7.57 7.65 7.77 7.7¢ 7.8%
Kazakhsta 15.9¢ 15.72 15.4E 15.3% 15.2¢
Kyrayzstar 4 .65 472 4.7¢ 4.8¢€ 4.9C
_Taiikistar 5.9% 6.04 6.07 6.2C 6.2¢
Turkmenista 4.11 3.81 4.31 394 4.01
Uzbekistal 22.8¢ 23.3¢ 23.81 23.71 24.1¢
OIC-TC total 64 38 64 65 6563 6526 6581
Total OIC countries 1165 32 119414 121901 124517 127153
World total 5754.0 5820.0 5849.0 5897.0 5975.0
OIC as% of world 203 205 208 211 213

SESRTCIC'’s Statistical Database (BASEIND).
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TABLE A.3: GDP AT CURRENT PRICES (Billion US dollsy

199¢ 1997 199¢ 199¢ 200C
Banglades 41.52¢ 43.22¢ 44.91¢ 46.81¢ 48.77:
Benir 2.20¢ 2.141 2.30¢ 2.37: 2.26¢
Burkina Fas 2.53¢ 2.381 2.59¢ 2.58¢ 2.351
Chac 1.603 1.507 1.682 1.55¢ 1.391
Comoro! 0.21% 0.19¢ 0.19: 0.19: 0.16¢
Djibouti 0.49¢ 0.50: 0.51¢ 0.53¢ 0.55:
Gambie 0.39: 0.41: 0.42¢ 0.43: 0.42¢
3.86] 3.78: 3.59] 3.59¢ 3.01¢
ne«Bissal 0.27(¢ 0.26¢ 0.20¢ 0.21¢ 0.22¢
Maldives 0.307 0.33¢ 0.371 0.3¢3 0.43¢
Mali 2.57¢ 2.437 2.69¢ 2.711 2.47¢
Mauritanic 1.11¢ 1.09¢ 1.00] 0.95¢ 0.94:
Mozambiqu 2.93i 3.51: 3.91¢ 4.00¢ 3.87¢
Niger 1.98¢ 1.84¢€ 2.08¢ 2.02] 1.86¢
Seneq: 4.63] 4.37( 4.671 4.75¢ 4.38¢
Sierra Leon 0.94; 0.85(C 0.67¢ 0.66¢ 0.60%
Sudai 8.22¢ 10.60: 10.33¢ 10.23¢ 11.52(
Togc 1.46¢ 1.49¢ 1.41¢€ 1.42: 1.24¢
Ugand: 5.99¢ 6.24¢ 6.72i 6.371 6.20¢
Yemer 6.15(C 6.59¢ 6.29¢ 6.82¢ 8.65¢
OIC-LDC total 89.451 93.818 96.645 98.683 101.385
Cameroo 9.10¢ 9.11% 8.70: 9.18¢ 8.85¢
Egyp! 66.39: 74.36¢ 81.03¢ 87.24¢ 96.04.
Guyani 0.70¢ 0.74¢ 0.71¢ 0.67¢ 0.71:
Indonesii 226.94. 217.79¢ 94.76¢ 141.28: 153.70¢
Ivory Coas 10.84: 10.68: 11.50: 1111 9.76¢
Jordal 7.02; 7.32¢ 7.96¢ 8.07: 8.35]
Lebanol 12.99: 14.86: 16.33( 16.62¢ 16.62¢
alaysie 100.85: 100.16¢ 72.48¢ 79.04( 89.32:
Moroccc 36.63¢ 33.41¢ 35.66. 34.99¢ 33.23:
Pakistal 63.33¢ 62.39: 59.68: 59.70: 62.12¢
Surinan 0.52: 0.66¢ 0.81¢ 1.10¢ 1.32¢
Syrie 17.64¢ 16.61: 16.68¢ 16.59¢ 17.55;
Tunisie 19.58: 18.89: 19.87: 20.91: 19.86¢
Turkey 176.714 190.66! 200.80: 185.31: 202.58:
OIC-MIC total 749.312 757.711 627.049 671.87 720.08
Algeria 46.84¢ 47.86¢ 47.35¢ 47.63¢ 53.72(
Bahrair 6.10¢ 6.34¢ 6.18¢ 6.62( 7.612
Brune 2.081 2.16¢€ 2.07¢ 2.131 2.19¢
Gabor 5.69¢ 5.321 4.48: 4.60 4.93¢
ran 104781 100.25¢ 97.07¢ 99.59: 89.99¢
raq 73.73: 81.10¢ 90.83¢ 59.90(
uwait 29.16: 31.39( 25.17: 29.87: 40.44:
Libya 33.48¢ 34.10¢ 29.62( 33.23¢ 35.73¢
Nigerig 35.29¢ 35.78¢ 32.99¢ 34.73¢ 40.57¢
Omar 15.27: 15.83¢ 14.08¢ 15.60¢ 19.80:
Qata 9.05¢ 11.298 10.89¢ 13.22F 18.39¢
Saudi Arabl, 141.32. 146.49: 128.37. 141.71¢ 171.38(
U.A.E. 47.99¢ 50.41¢ 47.36. 51.83( 70.56:
OIC-OEC total 550.832 568.401 536.533 540.709 555.356
Albanig 2.68¢ 2.28¢ 3.05¢ 3.67¢ 3.741
Azerbaljar 3.171 3.962 4.44¢ 4.64< 5.24%
Kazakhsta 20.89¢ 22.12¢ 21.96¢ 16.63¢ 18.20:
Kyrgyzstar 1.81: 1.76¢ 1.62¢ 1.24; 1.29¢
Tajikistar 1.047 1.131 1.30¢ 1.12¢ 1.20z
Turkmenista 2.37¢ 2.681 2.86% 3.29¢ 4,30¢
Uzbekistal 13.92: 14.71: 14.94¢ 17.04; 13.55!
OIC-TC total 45.916 48,663 50.214 47.665 47.547
OIC total 1435.511 1468.59 1310.438 | 1358.925 @ 1424.367
World 29801.2 29679.6 29472.8 30535.6 31400.3
OIC as% of World 4.8 49 4.4 4.4 4.5

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.4: STRUCTURE OF OUTPUT
(Value added as % of GDP, average 1995-99)

Agriculture Industry Manufactur Service
Banglades 26 22.F 13.F 52
Benir 36 13 7.5 50.5
Burkina Fas 33 27 21 40
Chac 41 18 13.t 41.F
Comoros 39 14 4 47
Djibouti 3 20 4 77
Gambi: 27.4 14.€ 7 58.¢
Guinet 23.t 25 9 51.t
GuineeBissal 52.F 15.4 6.3 32.4
Maldives 22 16 6 61.€
Mali 46.5 17 5 37
Mauritanie 26 29.5 11.5 44.2
Mozambigut 32.t 18 13 49.5
Niger 39.F 17.5 6 43.E
Senegi 19 21.t 14.F 59.t
Sierra Leon 43 25 5 31t
Sudan 39 18 9 43
Togc 40.5 21 9 38.E
Uganca 47 16 7.5 37
Yemer 19.5 38 12.F 42.F
OIC-LDC average 30.3 21.5 11.6 49.0
Cameroo 41.5 21t 10.5 37
Egyp! 18.F 27 21 54.F
Guyana 35.1 28.F 10.1 36.4
Indonesii 18.5 43.F 24.F 38
Ivory Coas 24 24 20 52
Jordar 5 27 14.F 68
Lebanoi 9.5 25t 13.t 65
Malaysie 13.5 43.5 34 43.
Moroccc 15.5 32t 18 52
Pakista 26 24.F 17 49.5
Surinam 10 32 9 58
Syria 26 21 7 53
Tunisie 12.5 28.F 18.F 59
Turkey 17 28.t 18.5 54.5
OIC-MIC average 17.9 34.0 21.6 46,9
Algeria 13 50.5 10 37
Bahrain 1 46 17 53
Brunei 5 46 8 49
Gabor 7.2 53.€ 5.7 39
ran 25 34 14 41
raq 19.5 37 7.5 43.5
Kuwalit 1 53 11 46
Libya 8 50 8 42
Nigerie 34.F 56 5 9
Oman 2 50 4 48
Qatar 1 49 11 50
Saudi Arabie 7 48 8 45
U.A.E. 3 52 8 45
OIC-OEC average 125 475 9.0 39.8
Albanic 55 23 22
Azerbaijar 23 37.t 6 39.5
Kazakhsta 11 30 14.F 58.t
_Kyrgyzstar 44 23 19 33.5
_Tajikistan 33 35 32
Turkmenista 32 31 27 37
Uzbekista 32 30.5 15.5 38
OIC-TC average 237 30.1 13.8 46,1
OIC average 16.7 384 159 44.2

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.5: REAL GDP GROWTH RATES (In per cent)
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TABLE A.6: PER CAPITA GDP (Current US $)

199¢ 1997 199¢ 199¢ 200(
Banglades 33¢ 347 35¢ 36€ 3717
Benir 392 37C 387 387 36C
Burkina Fas 23C 211 224 21¢€ 191
Chac 247 22¢€ 24¢€ 214 18€
)MOrO: 41¢ 36¢ 35¢ 34¢ 28¢
_Diibouti 172 773 791 811 82%
Gambie 343 34¢ 344 34C 32t
Guine 573 B4t 504 442 33C
GuineiBissat 244 23¢ 17¢ 18€ 191
Maldives 116¢ 1264 1407 141% 1523
Mali 25E 234 254 24¢ 228
Mauritanie 421 39% 35C 327 313
Mozambigu 182 212 232 232 21¢
Niger 20¢ 18¢ 20€ 19z 172
Seneg: 52¢ 48E 508 50¢€ 454
Sierra Leon 21¢€ 192 14¢ 142 12¢
Sudal 322 40€ 38¢ 37€ 41F
Togc 34E 343 314 30¢€ 26C
Ugandi 30¢€ 312 327 301 284
Yemer 334 34¢€ 31¢ 334 40¢
OIC-LDC average 294 301 317 304 304
Cameroo 664 64¢€ 60C 61€ B¢
Egypi 110¢ 112¢ 1207 127¢ 137¢
Guyani 92€ 97C 92¢ 86¢ 907
Indonesii 1152 109¢ 464 675 725
Ivory Coas 73€ 70C 721 67¢ 57t
Jordal 149¢ 151¢ 15¢8 157¢ 1584
Lebanol 405¢ 455(C 4921 4937 486/
Malaysi¢ 4883 474C 335(C 3567 395¢
Moroccc 1331 119¢ 125¢ 121¢ 113¢
Pakista 505 48€ 454 444 45C
Surinan 126¢ 1571 1981 261 312¢
Syrie 120z 109¢ 106¢€ 1027 105¢
Tunisie 219¢ 209z 2173 225t 2114
Turkey 27¢8 2962 307z 279 300¢
OIC-MIC average 1345 1328 1075 1127 1185
Algeria 162( 162¢ 157¢ 152¢ 168¢€
Bahrair 9982 10053 948¢ 970C 1095¢
Brune 6931 6987 6707 665¢ 685¢
Gabor 521¢ 475¢ 390¢ 391¢ 4097
ran 1644 155¢C 148C 149¢ 133¢
rag 357¢ 382¢ 4167 266¢
uwait 16091 1653: 12931 1476¢ 1923(
Libya 5214 513€ 482¢ 528¢ 555(C
Nigerig 30¢€ 304 272 27¢ 317
Omar 691z 700¢ 6151 6344 7792
Qata 1954 2394¢ 2437¢ 2708t 3705:
Saudi Arabi 7431 7452 6304 70571 825¢
U.A.E. 1983( 1970C 1755¢ 2177: 2911(
OIC-OEC average 2101 2115 1952 1926 2101
Albanie 81¢ 687 912 109¢C 1111
Azerbaijar 41¢ 518 57€ 59¢€ 67C
Kazakhsta 130¢ 140¢ 1421 108¢ 1191
Kyrgyzstar 38¢ 374 33¢ 25€ 265
Tajikistar 175 187 21¢ 181 191
Turkmenista 57¢ 703 658 83¢€ 1074
Uzbekistal 61C 62¢ 62€ 717 561
OIC-TC average 713 753 765 730 723
OIC average 1232 1230 1075 1091 1141

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.7: RATES OF INFLATION (In per cent)
198292 199¢ 1997 199¢ 199¢ 200(
Banglades 8.8 8.8 4.8 8.0 6.3 4.7
Benir 1.€ 49 3.8 5.8 0.3 4.2
Burkina Fas 04 6.1 2.3 5.0 -1.1 -0.2
Chac 2.4 11.¢ 5.9 4.4 -8.C 3.1
Comoro: 1.1 2.C 3.0 3.5 3.t 3.t
Djibouti 5.3 3.5 2.5 2.2 2.C 2.4
Gambie 17.7 4.8 3.1 1. 2.5 2.5
Guinet 28.2 3.C 1.9 5.1 4.€ 6.8
GuineeBissal 61.C 50.7 49.1 8.0 -2.1 9.1
Maldives 6.7 6.2 7.6 -1.4 3.C 2.C
Mali 0.8 6.5 -0.7 4.1 -1.2 1.2
Mauritanic 8.2 4.7 4.5 8.0 4.1 3.3
Mozambigut 48.1 44.¢ 6.4 0.6 3.1 12.5
Niger -0.8 5.3 2.9 4.5 2.9 2.9
Seneg: 3.4 2.8 1.7 2.4 0.8 0.7
Sierra Leon 81.c 23.1 14.¢ 35.F 34.1 50
Sudat 60.2 132.¢ 46.1 17.1 16.C 8.C
Togc 1.7 2.5 5.5 -1.4 4.5 -2.5
Ugand: 92.2 7.5 7.8 5.8 -0.2 6.3
Yemer 40.C 4.6 11.5 9.2 8.C
OIC-LDC average 21.1 238 9.0 8.2 6.0 52
Cameroo 4.8 6.€ 5.2 2.9 0.8
Eqyp! 18.€ 7.1 6.2 4.2 3.8 2.8
Guyani 38.4 7.1 3.6 4.6 7.5 6.€
Indonesii 8.1 7.8 6.2 58.C 20.7 3.8
Ivory Coas 3.8 2.1 4.2 4.5 0.7 2.5
Jordat 5.C 6.5 3.0 3.1 0.€ 0.7
Lebanot 89.¢ 8.9 7.1 4.5 2.1 -0.4
alaysi¢ 2.€ 3.5 2.7 5.3 2.8 1t
oroccc 6.4 3.C 1.0 2.7 0.7 2.C
Pakistal 7.3 10.4 11.4 6.2 4.1 4.4
Surinan 17.¢ -0.8 7.2 20.€ 28.1 16.¢
Syrig 20.€ 8.9 1.9 -0.4 -2.1 1t
Tunisie 7.4 3.8 3.7 3.1 2.7 3.C
Turkey 52.4 82.2 85.7 84.€ 64.¢ 54.¢
OIC-MIC average 20.1 24.4 24.3 393 22.6 151
Algeria 12.2 18.7 5.7 5.0 2.€ 0.3
Bahrair -0.2 -0.1 1.5 -0.3 -1.€ -0.4
Brune 2.C 1.7 -0.4 -0.1 15
Gabor 2.2 4.t 4.1 2.3 -0.7 1.C
ran 18.€ 23.2 17.3 20.C 20.4 18.F
Kuwait 8.1 3.6 0.7 0.1 1.8 1t
Libya 7.1 4.C 3.6 3.7 2.€ -3.0
Nigeric 22.: 29.Z 8.5 10.C 6.€ 6.9
Omar 14 0.3 -0.2 -0.E 0.5 -1.0
Qata 3.C 7.1 2.7 2.9 2.2 2.4
Saudi Arabii -0.4 0.8 -0.4 -0.2 -1.2 -0.6
U.A.E. 3.9 2.€ 2.1 2.0 2.C 2.C
OIC-OEC average 8.4 0.3 55 6.1 54 45
Albanie 16.C 12.7 32.1 20.¢ 0.4 -0.2
Azerbaijar 19.¢ 3.7 -0.8 -8.5 1.8
Kazakhsta 39.1 17.4 7.3 8.4 13.4
Kyrgyzstan 31.: 22.€ 12.C 36.¢ 18.7
_Taijikistar 418.2 88.C 43.2 27.€ 34.C
Turkmenista 992. 83.7 16.€ 23.F 8.C
Uzbekistal 54.C 70.¢ 29.C 29.1 25.4
OIC-TC average 0.9 98.4 388 15.6 154 15.8
OIC average 154 22.0 17.2 24.9 153 10.8
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TABLE A.8: TOTAL MERCHANDISE EXPORTS (FOB, milliotJS dollars

199¢ 1997 199¢ 199¢ 200C
Afghanistal 12¢ 144 13¢ 111 15C
Banglades 3291 362¢ 3822 452( 565¢
_Benir 262 18E 232 207 232
Burkina Fas 18¢ 194 29z 174 221
Chac 117 93 12C 97 85
Comoro: 14 6 4 11 15
Diibouti 11€ 102 12t 14C 148
Gambi: 22 15 29 8 20
_Guinet 614 642 821 75¢ 82C
_Guine«Bissal 58 69 102 81 63
aldives 10E 94 137 30€ 287
Mali 282 27C 292 231 241
auritanic 55C 517 49E 508 49¢
Mozambigu: 22€ 223 24F 271 37¢
Niget 222 193 20€ 173 167
Seneq: 872 7125 83z 81€ 862
Sierra Leon 47 17 7 6 49
Somalie 192 157 12¢ 11¢ 14C
Sudai 48C 47¢ 53¢ 70C 115¢
Toac 357 423 413 421 427
Ugandi 56¢ 59¢ 41C 367 355
Yemer 2413 247¢ 1497 1965 189¢
OIC-LDC total 11131 11253 10886 11997 13872
Cameroo 1782 185¢ 1671 1601 2217
Eqyp! 353¢ 390¢ 315¢ 353t 545¢
Guyani 581 58€ 582 597 6423
Indonesi: 49873 5343¢ 4884: 5728: 67321
lvory Coas 499¢ 415(C 439% 448¢ 470z
Jordal 146€ 121C 120¢ 1253 142¢
Lebanol 1153 711 71€ 183 825
Malaysit 7821 7890¢ 7347( 8455( 1.0239(
Morocce 512¢ 5127 463< 806¢ 833¢
Pakistal 929¢ 8632 8432 843¢ 915¢€
Surinan 43S 701 43€ 53¢ 512
Syrig 753¢ 128€ 289( 364( 462¢
Tunisie 551¢ 5764 574¢ 71261 623:
Turkey 23123 2624¢ 26301 2658 2762¢
OIC-MIC total 192642 198527 182486 208626 241482
Algeria 1109¢ 1389¢ 1095¢ 1226¢ 2022t
Bahrair 146( 278C 275(C 687¢ 805¢
Brune 367C 3972 197¢ 2552 3093
Gabor 314¢ 3425 248¢ 312% 388:
ran 22391 18381 1288¢ 1.51.8¢ 2219¢
rag... 503 234¢ 464¢ 873¢ 1249:
Kuwait 13643 1438( 891% 1014: 1157;
Libyva 1011¢ 956( 603z 7921 12471
Nigerie 1565] 1581¢ 1136¢ 1166¢ 2041(
Omar 722¢ 748¢ 537t 7094 886<
Qata . 447(C 5581 49475 613z 968%
Saudi Arabi. 6069 6065( 38721 4733¢ 69321
U.A.E. 27682 3124« 2580¢ 2839] 38362
OIC-OEC total 181755 189520 136872 167424
Albanie 211 141 20€ 278 28C
Azerbaijat 631 781 607 92¢ 140C
Kazakhsta 5931 636€ 540 527¢ 7971
Kyrayzstar 50€ 60¢ 513 454 521
. Taiikistar 172 803 597 68¢ 93€
Turkmenista 1692 751 50€ 105¢ 1892
Uzbekistal 261¢ 289C 2441 218: 270¢
OIC-TC total 12362 12341 10274 10867 15721
OIC total 397890 411641 340518 398914 511722
World total 5285200_:.5509600._: 5394200 : 5664900 : 6341200
OIC.as% of world 7.5 7.5 6.3 7.0 8.1
Developed countries 3415100 ;3522500 i 3606700 : 3853500 : 4211600
Developing countries 1794800 | 1909800 | 1726600 | 1746800 | 2056700
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TABLE A.9: EXPORTS OF MERCHANDISE
(FOB, annual percentage change)

199¢ 1997 199¢ 199¢ 200(
Afghanistal -29.1 111 -3.€ 2204 26.C
Bangladisk 5.1 9.1 5.1 154 20.1
.Benir 34.C -41.€ 20.2 -12.1 10.€
Burkina Fas 13.2 2.6 33.€ -67.€ 21.3
Chac -0.9 -25.€ 22.F -23.7 -14.1
_.Comoro: 21.4 -133.5 -50.C 63.€ 26.7
__Diibouti 18.1 -13.7 18.4 10.7 5.4
Gambie -27.3 -46.7 48.% -262.% 60.C
Guine: -11.2 4.4 21.8 -8.2 7.4
Guine:-Bissal -62.1 15.¢ 32.4 -25.8 -28.6
Maldives 52.4 =111 31.4 55.2 -6.6
Mali 16.2 -4.4 7.5 =23.2 1.7
auritanie -2.0 6.4 4.4 2.6 -1.8
Mozambigu: 23.C -1.3 9.C 9.6 28.5
Niger 13.1 -15.C 6.3 -19.1 -3.6
Seneg: 30.2 =20, 12.¢ 2.0 5.3
Sierra Leon 12.€ -176.5 -142.¢ -16.1 87.&
Somali¢ 10.€ -22.% -R22.1 -7.8 15.C
Sudal -10.4 -0.4 11.2 23.1 39.4
Toqc -2.0 15.€ 2.4 1.8 1.4
Ugand: 6.9 5.2 -46.1 =117 -3.4
Yemer 19.5 2.1 -65.€ 23.6 -3.5
OIC-LDC average 7.9 1.1 -3.4 93 135
Camerool 6.9 4.1 =112 -4.4 27.€
Eqyp! 2.6 9.6 -23.1 10.€ 35.2
Guyani 12.€ 0.9 0.7 2.5 1.2
Indonesi; 8.9 6.7 -9.4 14.1 14.5
Ivory Coas 25.4 -20.4 5.6 2.C 4.6
Jordal 1.6 -21.2 -0.2 3.6 12.5
Lebanol 38.¢ -62.2 0.7 8.6 5.1
alaysie 5.7 0.9 =14 13.1 174
Moroccc 3.5 0.0 -10.€ 42.€ 3.2
Pakistal 14.1 1.1 2.4 0.1 7.8
Surinan -9.8 37.4 -60.€ 19.C -5.1
Syrie 47, -3.4 -152.1 20.€ 21.5
Tunisie -4.8 4.3 -0.3 20.¢ -16.€
Turkey 6.4 116 0.2 1.1 3.8
OIC-MIC average 9.0 3.0 -8.8 125 136
Algeria 15.7 20.1 -26.€ 10.7 39.4
Bahrair 1.1 47.k -1.1 60.C 14.1
Brune 7.1 7.8 -100.€ 22.5 17.5
Gabor 18.4 8.1 -37.€ 20.4 19.5
ran 18.C -21.8 42,7 15.2 31.€
rag 15.5 78.€ 49.F 46.¢ 30.1
Kuwait 5.1 5.1 :61.3 12.1 12.4
Libya 16.C -5.8 -58.5 23.€ 36.5
Nigerig 23.¢ 1.1 -39.2 2.6 42.€
Omar 17.4 3.5 -39.2 24.2 20.C
Qata 177 19.¢ -12.€ 19.2 36.7
Saudi Arabi. 17.€ -0.1 -56.€ 18.2 31.1
U.A.E. 13.C 11.4 -21.1 9.1 26.C
OI C-OEC average 16.0 41 -385 18.2 304
Albanic 4.3 -49.€ 31.€ 25.1 1.8
Azerbaijar 13.2 19.2 -28.1 34.7 33.€
Kazakhsta 11.5 6.8 -17.€ 2.4 33.€
Kyrayzstar 4.5 16.S -18.7 -13.C 13.€
Tajikistar 3.0 3.9 -34.5 13.4 26.4
Turkmenista -11.1 -125.4 -48.4 52.2 44.1
Uzbekistal -3.8 9.4 -18.4 -11.€ 19.4
OIC-TC average 43 -0.2 -20.1 55 309
OIC average 12.0 33 -20.9 14.6 22.0
World 41 4.0 2.1 4.8 10.7
Developed countries 25 3.0 23 6.4 8.5
Developing countries 7.3 6.0 -10.6 1.2 15.1
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TABLE A.10: TOTAL MERCHANDISE IMPORTS (CIF, milliorJS dollars

199¢ 1997 199¢ 199¢ 200C
Afahanistal 623 55¢ 47€ 46¢€ 45C
Banalades 693t 6863 1317C 8357 9087
_Benir 55¢ 603 63¢ 843 118¢
Burkina Fas 603 53C 814 171 83¢
Chac 175 132 177 14E 171
comoro; 154 57 48 56 60
Diibouti 381 38€ 56C 597 611
Gambi: 272 174 32¢ 194 234
ine¢ 691 Y43 1715 741 764
ne:«-Bissal 10¢ 82 91 82 94
dives 48C 462 42F 188 82C
[ — 1121 113¢ 122z 1.26( 1341
auritanie 61C 63C 61C 58¢ 672
ozambiau: 783 109¢ 811 1200 146(
Nigetr 28¢ 295 362 315 40¢
Seneg: 132¢ 121C 1531 160¢ 178C
Sierra Leon 294 233 19¢ 292 39¢
Somali 21¢ 28¢ 24¢€ 285 32¢
Sudal 126¢ 1477 160¢ 1477 149C
Toac 961 103¢ 108¢ 1.08¢ 1202
Uagand 83C 804 860 837 935
Yemer 1852 1801 2161 2581 274¢
OIC-LDC total 20592 20440 22420 24576 27082
Cameroo 1221 136( 149& 131¢ 1464
Eavn! 1301¢ 1316¢ 1647¢ 1596: 2083¢
Guyan; 56C 57C 554 552 611
Indonesii 4290; 4168( 27331 2893( 3791(
lvory Coas 290¢ 275¢ 2991 330: 3341
Jordai 429: 378¢ 4011 3791 428¢
756( 745¢ 706( 573(C 595(C
f 78441 79043 5831¢ 65491 86041
Moroccc 930¢ 894¢ 8421 1174C 1266¢
Pakistal 1215¢ 11611 930¢ 1029 1104¢
Surinan 502 65¢ 852 467 49€
Swrie., 5337 402¢ 389% 533: 493¢
Tunisie 174 8944 840z 101.9¢ 9273
Turkey 4246¢ 4865¢ 44731 4068 52715
OIC-MIC total 228413 232666 193561 203796 251574
Algeria 910€ 868¢ 983/ 9673 10762
Bahrair 4093 4175 2831 280z 3603
Brune 351¢€ 3154 235: 132¢ 1421
Gabor 89¢ 123¢ 1121€ 1.36¢ 1467
Iran 15113 1416¢ 1315¢ 1195: 1392¢
Irag 567 917 1431 1513 1712
Kuwait 837¢ 8214 8611 761€ 3655
Libva 510¢ 535¢ 560( 429¢ 4708
Niaerie 669~ 6921 1582 7465 856¢
Omar 460% 5021 5687 4674 529¢
Qata 340z 2872 3711 2781 3251
Saudi Arabi, 2776¢ 2848F 30012 28031 36741
U.A.E. 2263¢ 2297( 2472¢ 3304( 3801C
OI C-OEC total 111882 112179 116663 116544 133125
Albanie 90¢ 62C 795 89¢ 104(
Azerbaiiar 961 791 107¢ 103¢ 1152
Kazakhsta 427¢ 427¢E 4257 4181 597t
Kvrayzstar 795 70S 841 61C 51€
_Taiikistar 66¢ 75€ 711 663 804
Turkmenista 131: 122¢ 96€ 922 1177
Uzbekistal 487( 453¢ 305% 267€ 2581
OIC-TC total 13795 12911 11701 10993 13306
OIC total 371773 375440 341354 352606 425087
World total 5381200 i 5583800 : 5520000 i 5815900 i 6675100
01C.as% of world 6.9 6.7 6.2 6.1 6.4
Developed countries 3529000 : 3614300 i 3637300 : 3775400 i 4134000
Developina countries 1794400 | 1910300 | 1834400 i 1981400 | 2473700
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TABLE A.11: IMPORTS OF MERCHANDISE

(CIF, annual percentage change)
199¢ 1997 199¢ 199¢ 200C
Afghanistal 41.€ -11.€ -17.2 -1.7 -4.0
Banglades 6.3 -1.GC 6.8 11.€ 8.0
_Benir =13.€ 7.3 5.6 24.2 28.S
ina Fas 20.2 -13.€ 34.¢ -5.6 8.0
Chac 6.9 -32.¢ 25.4 -22.1 15.2
_.Comoro: 1.9 -170.2 -18.€ 14.5 6.7
] bout -8.4 1.3 31.1 6.2 2.3
Gambie 48.F -56.2 47.1 -69.€ 17.1
Guine: -16.€ =20.C 25.7 4.6 3.0
Guine-Bissal -26.€ -32.S 9.8 =11.C 12.€
Maldives 25.€ -3.8 -8.1 46.1 3.9
Mali 11.€ 1.5 6.8 3.C 6.5
Mauritanié =00 3.2 =3.2 3.6 12.4
Mozambigu: 1.2 28.€ =34.1 31.€ 17.€
Niger -4.2 2.0 18.5 -14.¢ 23.C
Senegi 5.1 -9.4 21.2 4.4 9.7
Sierra Leon 16.7 -26.2 =177 32.Z 26.£
Somali 119 3.8 -17.E 13.7 13.4
Sudal 2.8 14.2 8.2 -8.9 0.9
Toac -3.3 7.4 4.6 0.1 9.5
Ugand: 3.1 3.2 6.5 2.1 10.E
Yemer 14.¢ -2.5 16.€ 16.2 5.9
OIC-LDC average 67 -07 88 88 93
Cameroo 2.3 9.8 a.C -134 10.C
Eqyp! 9.8 1.1 20.1 =3.2 23.4
Guyani 24.1 1.8 -2.8 -0.4 9.7
Indonesi; 5.3 2.9 -52.k h.E 23.7
Ivory Coas -4.4 -5.€ 7.9 9.4 1.1
Jordai 14.7 -13.4 5.6 -h.8 11.€
Lebanol 11.€ -1.4 5.6 -23.2 3.7
alaysi¢ 1.0 0.8 -35.5 11.C 23.6
Moroccc -2.1 -4.C -6.2 28.2 7.3
Pakistal 5.7 -4.€ =24.7 9.€ 6.8
Surinan -16.7 23.7 -19.2 -18.2 5.8
Svrie 11.7 -32.4 3.4 21.C -8.0
Tunisie -3.7 13.4 -6.E 17.€ -9.9
Turkey 15.€ 12.7 -8.8 -9.9 22.€
OIC—I_\/IICaveraqe 59 18 -202 50 190
Algeria -18.4 -4.8 11.7 -1.7 10.1
Bahrair 9.2 2.0 -47.F -1.0 22.2
Brune 15.€ =11.E =34.C 112 6.9
Gabor -2.6 27.F -10.€ 18.2 6.4
ran 18.5 -6.1 1.1 -10.1 14.2
rag -17.2 8.2 35.¢ 5.4 11.€
uwait 7.2 -1.8 4.7 -13.1 -108.1
Libva 3.6 4.7 4.3 -30.4 8.8
Nigerig 16.4 3.3 8.7 -1.5 12.€
Omar 7.6 8.3 11.€ -21.€ 11.7
Qata 43.% -18.5 22.1 =33.1 14.5
Saudi Arabl. 1.1 2.5 5.1 =11 23.1
U.A.E. 7.3 1.4 7.1 25.2 13.1
OIC—QEC average 68 03 38 -01 125
Albanic_ 7.4 -46.€ 22.C 11.€ 13.€
Azerbaijar 30.5 -21.F 26.5 -3.9 10.1
Kazakhsta 11.C -0.1 -0.4 -1.7 29.€
Kyrgyzstar 50.7 =12.1 15.7 =37.8 -5.9
Talikistar -21.2 10.6 -h.E 1.2 17.5
Turkmenista -3.9 -6.9 -27.1 -4.8 21.7
Uzbekistal 37.€ 1.3 -48.5 -14.2 -3.7
OIC-TC average 199 -6.8 -103 -4 174
OIC average 67 09 -98 32 163
World 45 26 -1.2 5.1 12.9
Developed countries 3.3 2.4 0.6 37 8.7
Developing countries 68 6.1 -41 74 19.9
SESRTCIC's Statistical Data Base (BASEIND).

57



58

TABLE A.12: CURRENT ACCOUNT BALANCE
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(In million US dollars)

199t 199¢ 1997 199¢ 199¢
Albanie -11.F -107.3 -272.2 -65.1 -155.¢
Algeria -2310 135C -28C -19€
Azerbalijar -400.7 -931.2 -915.¢ -1364.t -599.;
Bahrair 237.2 260.¢ -31.1 -(77.¢ -340.4
Banglades -823.¢ -991. -327.% -35.1 -291.
Benir -231.1 -57.4 -169.¢ -151.F -157
Burkina Fas -81 -232 =237 -23¢% -312
Cameroo -71 -37E -25¢8 -235 -39€
Chac -36 -75 -84 -101 -161
Comorot -18.€ -39.€ -33.€
Djibouti -23.C
Eqyp! -254 -192 -711 -256¢€ -163%
Gabor 10C 24¢ 171 -25€
Gambie -8.2 -A7. 0 -23.F -42.€ -45.2
Guine: -216.5 -177.3 -91.1 -183.€ -151.¢
Guine:«Bissal -50.€ -60.4 -30.3
Guyani -134.¢ -53.¢ -83.1 -10C
Indonesii -6431 -71663 -488¢ 409¢ 578t
Iran 335¢ 5237 2213 1891
Irag -43¢ -33€ -53¢€ -51z
lvory Coas -492 ¢ -313.4 2417 -312.¢
Jordal -258.¢ -221.¢ 29.2 14.1 404.¢
Kazakhsta -213.1 -751 -799.2 -1224.¢ -171
Kuwait 501¢€ 7107 793¢ 221F 5062
yrgyzstar -234.7 -424.¢ -138.F -400.2 -253.2
Lebanol -313¢ -334% -3481 -388¢
Libya 199¢ 1471 187¢ -391 213¢
alaysie -864< -4462 -593¢ 952¢ 1260¢
Maldives -18.2 -7.5 -34.2 -23.2 -70
ali -283.¢ -273.2 -178.¢ -12E
Maurtanis 22.1 91.2 47.¢ 71.2 14C
oroccc -129¢ -58 -16S -14€ -171
ozambiqur -444. -420.t -295.€ -429.%
Niger -151.% -181 -18E -19¢ -174
Nigerig -257¢ 3507 552 -424< 50¢€
Omar -801 18C -40 -2971 -192
Pakistal -334¢ -443¢ -1712 -170zZ -2181
Qata -253: -275¢ -3421
Saudi Arabi -532F 681 30E -1315( 412
Seneg: -244.F -199. -184.¢ -80 -304
Sierra Leon -126.5 -181 -34.5 -78.€
Sudal -499.¢ -826.¢ -828.1 -956.t -464.¢
Surinan 62.& -63.5 -67.1 -154.¢
Syrie 263 40 461 58 201
Tajikistar -89 -70 -56 -56.4 67.1
Togc -122 -153.¢ -116.€ -140.1 -127.1
Tunisle =774 -47¢ -59E -6/E -443
Turkey -233¢ -2437 -267¢ 1984 -136(
Turkmenista 24 2 -58C -934 -571
Ugand: -338.¢ -252.3 -366.¢ -502.¢ -550.¢
U.A.E. 36C 666( 675C 308(
Uzbekistal -21 -98C -582 -122 -14
Yemer 143.5 38.¢ -68.¢ -303.3 577.1
OIC total -34268.4 - -4585.6 | -17078.9 | 16599.3
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TABLE A.13: TOTAL RESERVES EXCLUDING GOLD
(In million US dollars)

1996 1997 1998 1999 2000
Albania 241.05 280.86 308.50 369.05 352.22
Algeria 4235 8047 6846 4526 12024
Azerbaijan 211.28 466.09 447.33 672.59 679.16
Bahrain 1318.4 1290.3 1079.2 1369 15641
Bangladesh 1834.6 1581.5 1905.4 1603.6 1486
Benin 261.8 253.1 261.5 400 458.1
Burkina Faso 338.6 344.8 373.3 295 243.¢
Cameroon 2.77 0.86 1.29 4.43 212
Chad 164.48 135.82 120.09 95.02 110.70
Comoros 50.55 40.48 39.14 37.15 43.21
Djibouti 76.97 66.57 66.45 70.61 67.80
Egypt 17398 18665 18124 14484 1311
Gabon 248.72 282.60 15.41 17.95 190.09
Gambia 102.13 96.04 106.36 111.2%
Guinea 87.34 121.63 236.71 199.6 147.¢1
Guinea-Bissau 11.53 33.70 35.76 35,26 66.73
Guyana 329.68 315.51 276.6C 268.28
Indonesia 18251 16587 22713 26445 22548
Ivory Coast 605.8 618.4 855.5 630.4 667.6
Jordan 1759.3 2200.3 1750.4 2629.1 3331.3
Kazakhstan 1294.7 1697.1 1461.2 14792 1594.1
Kuwait 3515.1 3451.8 3947.1 4823.7 7082.4
Kyrgyzstan 94.6 169.8 163.8 229.7 239
Lebanon 5931.9 5976.4 6556.3 7775.5 5943.7
Libya 4600 4100 7270 7280 12461
Malaysia 27009 20788 25559 30588 29523
Maldives 76.17 98.31 118.54 127.12 122.8D
Mali 431.5 4149 402.9 349.7 381.2
Mauritania 141.2 200.8 202.9 224.3
Morocco 3794 3993 4435 5689 4823
Mozambique 344.06 517.35 608.5C 651.60 725.11
Niger 78.5 53.3 53.1 39.2 80.3
Nigeria 4075 7700
Oman 1389.4 1548.8 1064.1 2767.5 23799
Pakistan 548 1195 1028 1511 1513
Qatar 710 1391
Saudi Arabia 14321 14876 14220 16997 19585
Senegal 288.3 386.2 430.8 402.9 383.5
Sierra Leone 26.6 38.5 44.1 39.5 50.9
Sudan 106.8 81.6 90.6 188.7
Surinam 96.32 109.11 106.14
Togo 88.5 118.6 117.7 122 152.3
Tunisia 1897.6 1978.1 1850.1 2261.5
Turkey 16436 18658 19489 23340 19952
U.A.E. 8055.5 8372.3 9077.1 10675.1 13522.7
Uganda 528.4 633.5 725.4 763.1 808
Yemen 1017.2 1203.1 995.5 1471.% 2900.3
OIC total 1444244 | 151178.1 . 155578.8 | 174060.3 | 181533.9
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TABLE A.14: TOTAL EXTERNAL DEBT (In million US dolérs)

199t 199¢ 1997 199¢ 199¢
Banglades 1632¢ 1600% 1512¢ 1637¢ 1753¢
Benir 1614 1594 162¢ 1651 168¢€
Burkina Fas 1267 129/ 1297 140t 151¢
Chac 90z 997 102¢ 109z 114z
Comoro 203.7 205.€ 206.2 203.] 201.¢
Djibouti 281.¢ 295.¢ 273.7 287.¢ 279.¢
Gambie 427.1 452.¢ 4252 459.% 458.¢
Guinet 3242 324( 351¢ 354¢ 351¢
GuineeBissal 898.: 936.¢ 921.c 97C 931.2
Maldives 154.¢ 168.2 171.2 193.€ 217.2
Mali 295¢ 300¢ 3142 3202 3182
Mauritanie 235( 2412 245¢ 258¢ 252¢
Mozambigur 745¢ 756¢€ 763¢ 831t 695¢
Niger 1587 153¢ 157¢ 166: 1621
Seneg: 3841 3662 3661 3841 370%
Sierra Leon 117¢ 117¢ 1144 125¢€ 124¢
Scmalie 267¢ 264: 2561 263t 260¢€
Sudai 1760: 1697: 1632¢ 1684: 16132
Togc 146¢ 147; 1327 144¢ 150(
Ugand: 3572 367¢ 3912 401¢€ 4071
Yemer 6217 6362 385¢€ 4157 461(
OIC-LDC total 76222.8 | 75677.2 | 72193.8 | 76154.8 | 75656.6
Cameroo 944¢ 964( 936¢ 993( 944:
Eqypt 3326¢ 3130( 2985( 3196¢ 3040
Guyan: 212¢ 1654 163t 168¢ 1527
Indonesii 12439¢ 12894 13617 15088¢ 15009¢
Ivory Coas 1889¢ 1952+ 1560¢ 14852 1317(
Jordai 811< 807¢ 8151 8451 8947
Lebanol 296¢€ 399¢ 5032 672¢ 8441
Malaysie 3434 3967: 4722¢ 447¢€9 4593¢
Moroccc 2266¢ 2185] 20162 20491 1906(
Pakistal 3022¢ 2982t 3006¢ 3231¢ 3426¢
Syrie 2131¢ 2142( 2086t 2243t 2236¢
Tunisie 1082( 1137¢ 1123( 1085( 11872
Turkey 7379( 79641 84771 9721: 10179¢
OIC-MIC total 392381 406922 420144 452569 457333
Algeric 32781 33421 3089( 3066¢ 2801¢
Gabor 436( 4311 427¢ 442~ 397¢
Iran 2187¢ 1670: 11823 1399¢ 1035i
Nigerie 3409 3140; 2845t 3031¢ 2935¢
Omar 3181 341¢ 3602 362¢ 3602
OIC-OEC total 96294 89257 79048 83033 75311
Albanig 681.¢ 716.] 757 877.¢ 974.7
Azerbaijar 321 438.: 506.7 708.2 1036..
Kazakhsta 375C 292 407¢ 6087 5764
Kyrgyzstar 607.¢ 1135. 1340.¢ 1537.¢ 1699.:
Tajikistar 633.€ 699.£ 901.1 1070.¢ 888.¢
Turkmenista 402 751 1771 226¢ 201t
Uzbekistal 1787 236t 274¢€ 3251 4573
OIC-TC total 8182.8 9026.9 12100.7 15801 16950.6
OIC total 573081 580883 583487 627558 625251
Developing countries 2157500 | 2247611 | 2337808 : 2567278 : 2563592
OIC as% of
developing countries 26.6 25.8 25.0 24.4 24.4
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TABLE A.15: NET FDI FLOWS TO OIC COUNTRIES (In mitin US dollars)

199t 199¢ 1997 199¢ 199¢
Banglades 2 14 141 19C 17¢
_Benir 13 36 27 38 31
Burkina Fas 10 17 13 10 10
Chac 13 18 15 16 15
Comoro; 0.9 2 2 2 1
Diibouti 3.2 5 5 6 5
Gambi: 7.1 10.7 12 13 14
_Guinee 1 24 17 18 631
_Guine«Bissat 1 1 10 0] 3
Maldives 7 9.3 11.4 115 11.5
_Mali 111 84 39 17 19
Mauritanie 7 5 3 0] 2
Mozambigut 45 73 64 213 384
Nigetr 7 20 25 9 15
Seneg: 32 8 17€ 71 6Q
Sierra Leon -2 5 4 5 1
Sudal 0 0] 98 371 371
Togc 26 17 21 30 30
Ugandi 121 121 17t 21C 222
Yemer -21€ -60 -13¢ -21C -15C
OIC-LDC total 187.8 410.0 719.4 1020.5 1854.5
Cameroo 7 35 45 50 40
Eqyp! 59¢ 63€ 891 107¢€ 106t
Guyani 74 93 53 47 48
Indonesii 434¢ 6194 4671 -35€ -274%
lvory Coas 212 268 341 435 350
Jordai 13 16 361 31C 158
Lebanol 35 80 15C 20C 25C
Malaysie 417¢ 507¢ 5131 216 1553
Moroccc 92 76 4 12 3
Pakistal 723 922 71€ 507 53C
Surinan -30 -21 7 12 10
Syrie 10C 89 80 80 91
Tunisie 264 23¢ 33¢ 65C 35C
Turkey 88t 122 805 94C 783
OIC-MIC total 11497 14427 13606 6126 2486
Algeria 5 4 7 5 7
Bahrair -31 =27 47 26 10
Brune 6 13 11 5 4
Gabor -113 312 143 211 20C
Iran 17 26 53 24 85
Kuwait 0 7 347 20 -10
Libya 195¢ 107¢ 153¢ 153¢ 150¢
Nigerie 107¢ 1592 153¢ 1051 100
Omar 46 75 53 10€ 6Q
Qata 132 94 35 55 70
Saudi Arabi, 35C -1871 -112¢ 257¢ 240C
U.A.E. 62 39¢ 13C 10C 10C
OI C-OEC total 3512 1698 2775 5717 5431
Albanie 70 90.1 48 45 41
Azerbaijar 33C 627 111F 1023 510.%
Kazakhsta 964 1137 1321 1151 1581
Kyrayzstar 96.1 47.2 84 10¢ 35.5
_Taiikistar 15 16 4 30 24
Turkmenista 0 108 10¢ 13C 80
Uzbekistal 11t 55 28t 20C 113
OIC-TC total 1590.1 2080.3 2965 2688 2390.8
OIC total 16786.9 18615.3 20065.4 15551.5 12162.3
Developina countries 106900 131451 172571 176764 185408
OlIC as% of
developing countries 15.7 14.2 11.6 8.8 6.6
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