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ANNUAL ECONOMIC REPORT ON THE OIC COUNTRIES 2002
Nabil Md. Dabour

This report analyses the economic situation in@Qh@ countries during the most recent
five-year period for which the data are availableexamines the major economic
developments in these countries and investigates tibiinkages of these developments
with those in both developing and developed countii@sng the same period. The
analysis is carried out in the light of the slowdogfrthe world economic activity which

began in the middle of 2000 and continued in 2001. The tregprows that, as a

substantial part of the developing countries, the QiGntries as a group followed in

general similar trends. However, economic growth gerfiormance in the group of OIC

countries remained below the levels maintained bydimeeloping countries. In this

regard, the report shows a mixed picture and highlightaumber of challenges

confronting the OIC countries in their efforts to fertiheir economic progress.

1. INTRODUCTION

The Annual Economic Report on the OIC Countries analyses the
economic situation in the OIC countries during thest recent five-year
period for which the data are available. It exarsitlee major economic
developments in the OIC member countries and ifgagsts their inter-
linkages with those in both the developing and ted countries and
the world economy as a whole. The analysis is lysgalried out in the
light of the global, regional and national devel@mis using the
Centre’s Statistical Data Base (BASEIND) which ud#s current data
on OIC member countries especially compiled fromotes national and
international sources.

This year’s Report analyses the recent trendsanrthjor economic
indicators of the OIC countries in the light of telwdown of world
economic activity, which began in the middle of @Gthd continued in
2001. In this context, the Report also consideesititreasing signs in
the first half of 2002 that the global slowdown Hedtomed out, most
clearly in the United States and, to a lesser éxterEurope and some
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countries in Asia, and, thus, the expected sligitovery in world
economic activity in 2002.

In view of this situation, the Report shows that,aasubstantial part
of the developing countries, the OIC countries agaup followed in
general the same trends. However, economic gromdir@covery in the
group of OIC countries remained below the leveldntained by the
developing countries. In this regard, the Repoawsha mixed picture
and highlights a number of challenges confrontimg ©IC countries in
their efforts to further their economic progress.

In addition, the Report devotes a special sectioshied light on the
World Summit on Sustainable Development, which wasd in
Johannesburg, South Africa, from 26 August to 4t&aper 2002
(Johannesburg Summit 2002). This version of theoReig based on
statistical data and information available up te ¢émnd of the first half of
2002.

2. RECENT DEVELOPMENTSIN THE WORLD ECONOMY

Due to the slowdown of world economic activity, wiibegan in the
middle of 2000 and continued in 2001, global outpew by only 2.5
percent in 2001 compared with 4.7 percent in 26la@vever, there have
been increasing signs in late 2001 and early 20G2 the global
slowdown has bottomed out, most clearly in the &thiStates and, to a
lesser extent, in Europe and some countries in.Agalhile serious
concerns remained in a number of countries, notdblyan and, for
different reasons, Argentina, most indicators sstggkthat recovery in
the world economy has been under way. In this tggére IMF
expected a slight recovery in the world economitvag in 2002, with
global growth projected at 2.8 percent for the yesaa whole (Table A.1
in the Annex).

However, after a relatively better first quartemcerns about the pace
and sustainability of the improvement have risgmificantly. According
to the IMF's September issue of World Economic Gukl| financial
markets have weakened markedly, with equity marké&iling
accompanied by a depreciation of the US dollar. ilteming data in
both the US and the euro area have fallen shax@éctations. Financing
conditions for emerging markets have deteriorgpedticularly in South
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America and Turkey. Yet, according to the same muthe global
improvement is still expected to continue, but glajrowth in the second
half of 2002 and in 2003 will be weaker than eadigpected.

Among the developed countries, an improvement leas lobserved
in the United States. Although economic activitytie United States
remained weak during the second half of 2001, feadidicators in the
first half of 2002 have slightly turned up. Consunsnd business
confidence has relatively strengthened, and in@stproduction,
including the high-tech sector, is leveling off.olaing expectations of
improvement have been particularly apparent in rom markets,
where equity markets have rebounded after fallingr@y due to the
events of 11 September 2001. At the same timeddigethe decline in
oil prices in late 2000 and during 2001, inflationgressures remain
moderate. Supported by the substantial reductiaménest rates and tax
cuts over 2001, private consumption has remainedngt Partly
reflecting market expectations of recovery, the .Ud®llar has
strengthened further against the euro and the\h. activity expected
to accelerate significantly in the second half 602, GDP growth is
projected at 2.3 percent in 2002 compared withpgrzent in 2001. Yet,
much continues to depend on both the notably higineat account
deficit and the external developments, including sheed of recovery in
the rest of the world, oil prices, and geopolitida’elopments.

On the other hand, GDP growth in the European Ub&man to slow
down from mid-2000, and after a temporary reboundate 2000 and
early 2001, continued to weaken in the remaind¢hefyear to reach 1.7
percent compared with 3.4 percent in 2000. Howealdrpugh economic
activity and demand remain weak, signs of recoveaye begun to
emerge, particularly in the euro area, where bssitgenfidence, and to a
lesser degree, consumer confidence have improweztall GDP growth
is expected to turn up in 2002, slightly behind giekup in the United
States. The pattern and drivers of the recovetheénEuropean Union in
2002 are likely to be broadly similar to thosehe tnited States, but the
pace slightly slower, reflecting the more moderatture of the preceding
slowdown. In contrast to the United States, therkess risk of domestic
imbalances, and corporate profitability remainsrggrdue to the strength
of cross-country linkages, particularly among caestof the euro area.
However, weaker external demand or rigidities inola markets could
dampen the pace of the rebound in the short anéumeadrms.
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In contrast, Japan is experiencing its third andtnsevere recession
of the past decade. The proximate causes of thertudownturn in
economic activity include both domestic factorstsas falling consumer
confidence and external factors such as the glsloaldown. Yet, the
inability to achieve sustained growth over the pdestade reflects the
failure to deal decisively with deep structural gdpnents, particularly
and most urgently in the banking system, whosécditfes go back to the
sudden and sharp rise of the asset price in tHg £880s. Short-term
prospects are a source of considerable concerhoRgat is expected to
fall by 1 percent in 2002 after a decline of 0.4cpat in 2001, as the
pronounced weakness in private demand seen in @@tiinued through
the first half of 2002. Overall, the outlook remsmivery difficult with few
signs of a sustained recovery in domestic demanuleWsDP growth
(compared with the same period in 2001) is expetttedturn to positive
levels by the fourth quarter of 2002, this will rperily depend on an
improvement in both domestic and external enviramse

In the emerging markets, there are signs of regowvern number of
Asian markets, particularly in the newly indusigal Asian countries,
such as Korea, aided by the improvement in the-teigh sector, although
not as yet in most Latin American countries. Howetlee outlook varies
widely among the countries in the two regions. Bt America, the
recovery is likely to be strongest in Mexico andh€al America, which
are closely linked to the United States. Yet, imeotcountries, the pace of
recovery will be quite slow, particularly in Argemt where the situation
remains extremely difficult and a substantial dezlin output appears
unavoidable. In the Middle East, growth has beeresgly affected by
lower oil prices in 2001, but the recent reboundhiese prices will help.
Turkey is gradually recovering from the severe ssma of 2001, but the
economy remains vulnerable to adverse shocks. Whike poorest
countries have clearly been adversely affectedhéysbowdown, primarily
through lower commaodity prices, growth has in gahbeen surprisingly
well sustained, especially in those countries il strongest domestic
policies in Africa.

In the case of the developing countries as a gringpslow recovery
achieved in 1999 accelerated in 2000, with averagé GDP growth
recorded at 5.7 per cent compared to 3.9 per 0et299. However, due
to the weakened world economic activity in late @@®d during 2001,
real output growth of the group declined to 4 petdea 2001, but is
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expected to recover slightly by 4.3 per cent in208s a substantial part
of the developing countries, the OIC countries agaup followed in
general the same trends. However, as we shallnsd@inext section,
economic growth and recovery in the group of OlQrddes remained
below the levels maintained by the developing coest

3. MAJOR DEVELOPMENTSIN THE OIC COUNTRIES
3.1. Overview

The OIC region is geographically vast. The currgitOIC member

countries are dispersed over a large area on foutinents, extending
from Albania (Europe) in the north to Mozambiqudtr{@a) in the south,

and from Guyana (Latin America) in the west to Inésia (Asia) in the

east. As such, the OIC countries as a group acdoumne sixth of the

world area and one fifth of the world populatiorheTOIC member

countries constitute a substantial part of the dvddveloping countries.
Thus, being at different levels of economic deveiept, they do not

make up a homogeneous economic group. Howevergesug, the OIC

countries are well-endowed with potential econom@sources in

different fields and sectors, such as agricultureé arable land, energy
and mining, human resources, and a vast strategiing region. Yet,

this inherent potential does not manifest itselthie form of reasonable
levels of economic and human development in mary &@luntries and

in the OIC countries as a group.

In 2001, the OIC countries as a group accountecofdy 4.7 per
cent of the world GDP in current US dollars and Beg cent of the
world merchandise exports (see Table A.3 and TAt8an the Annex).
The average real per capita GDP grew by 1 peradwt a rate, which is
lower than the rate recorded by the developing t@mmsin the same
year (Table 3). Moreover, out of the world’'s 49 deealeveloped
countries, 22 are OIC member countries, almosbfathem depending
for their growth and development on exports of & feon-oil primary
commodities, mostly agricultural ones. The pictoeeomes worse when
we consider the OIC countries’ external debt. Adeuy to the World
Bank’s classification of all economies accordingheir indebtedness in
January 2002, 23 OIC countries are classified a®refy indebted
countries and another 15 are classified as modgratgebted (World
Bank, Global Development Finance 2002: 130).
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Against this concise background, the rest of thitien examines in
detail the trends in the major economic indicatarshe OIC countries
in the five-year period of 1997-2001, in comparisuith those of both
developing and developed countries as well asrém@ds in the world
economy as a whole. However, it is important tanpout in this regard
that since the OIC countries, unlike the industoiaés, are not made up
of an economically homogeneous group, overall granglysis is rather
difficult and may conceal some underlying factdfer this reason, an
attempt has been made to divide those countries 4nsub-groups,
which, presumably, would better illustrate theiemll performance and
the developments they experienced.

The first group includes the least developed membantries of the
OIC, which will be named hereafter as tBeC-LDC group. This group
is made up of those members of the OIC which asigdated as least
developed countries by the United Nations, namelfghAnistan,
Bangladesh, Benin, Burkina Faso, Chad, Comorodyobiji, Gambia,
Guinea, Guinea-Bissau, Maldives, Mali, MauritatWeyzambique, Niger,
Senegal, Sierra Leone, Somalia, Sudan, Togo, Ugamil& emen.

The second group includes roughly the middle-inco@&C
countries, which will be named hereafter as@h€-M I C group. These
are Cameroon, Egypt, Guyana, Indonesia, Cote ddyouUordan,
Lebanon, Malaysia, Morocco, Pakistan, SurinamejaSyfrunisia, and
Turkey.

The third group comprises the oil-exporting membefrghe OIC,
which will be named hereafter as ti@d C-OEC group. These are
Algeria, Bahrain, Brunei, Gabon, Iran, Iraq, Kuwdiibya, Nigeria,
Oman, Qatar, Saudi Arabia, and the United Arab &reg (U.A.E.).

The last group comprises the Central Asian membentcies in
transition, which will be named hereafter as @&C-TC group. These
are Albania, Azerbaijan, Kazakhstan, Kyrgyz RemyblTajikistan,
Turkmenistan, and Uzbekistan.

The averages of the major economic indicatorstesé sub-groups
and for the group of the OIC countries as a whaeswcomputed on the
basis of percentage changes for individual countvieighted by the
1996 GDP values in terms of the US dollar.
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3.2. Structur e of the Economy

In this sub-section, we present an overall picafr¢he structure of the
OIC economies based on an analysis of the sedl@tbution of the
output (GDP) and the reflection of this pictureghe structure of the main
source of export earnings. Table 1 below displagsaverages of sectoral
shares in GDP for the different sub-groups of OtQndries and for the
OIC countries as a group. The average of the fear-yperiod (1996-
2000) has been computed in order to avoid problesssilting from
missing data for some countries and the effectgeaf-to-year cyclical
fluctuations in others.

TABLE 1: STRUCTURE OF OUTPUT
(Value added as % of GDP, average 1996-2000)*

Of which

Agriculture | Industry: Manufacture Services
olIC-LDC 30 23 11 47
OIC-MIC 18 34 21 48
OIC-OEC 13 45 10 44
OIC-TC 23 31 13 47
OIC countries 17 38 16 46

Source: Table A.4 in the Annex.
* The figures may not add up to 100 percent due to rounding.

With the highest share in GDP (46 per cent), theices sector
plays a major role and constitutes an importantrc®uwf income in
many OIC countries. At the OIC sub-group level, Highest share of
services in GDP (48 per cent) was recorded in #@&MIC group. This
share was 47 percent in both the OIC-LDC and tie-OC. The lowest
share of services in GDP (44 per cent) was recomddgde OIC-OEC
group. At the individual country level, the sensceector retains the
highest share of GDP in 34 OIC countries. It vaffesn 22 per cent in
Albania to 75 per cent in Djibouti (Table A.4 irethnnex).

With a 38 per cent share in the GDP, industry ctuiss the second
major economic activity in the OIC countries asraug. The highest
share of industry in GDP (45 per cent) is registerre the OIC-OEC
group, and the lowest share (23 per cent) in th€-DC. At the
individual country level, the industrial sector ¢éskthe lead in 12 OIC
countries, 8 of which are oil exporting countrigbe share of industry
in GDP varies from 12 per cent in Guinea-Bissawb4oper cent in
Gabon (Table A.4 in the Annex). Such a significeoleé of industry in
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the economies of OIC oil exporting countries idexpected because
oil production is classified under industrial atias. Yet, the share of
industry in the GDP of an economy, per se, does reflect the
industrialisation level of that economy. Therefotige performance of
the manufacturing sector must also be considered.

The figures on the share of the manufacturing sectdhe GDP
indicate the weak performance of this sector in tmaofs the OIC
economies. Yet, in some countries, particularlthe OIC-MIC group, it
is gaining importance. The share of the manufaafusiector in the OIC
countries varies from 4.0 per cent in Comoros afidonti to 33 per
cent in Malaysia. Although countries belonging rost the OIC-MIC
group such as Indonesia, Syria, Egypt, Morocco,iSianand Turkey
take up the top ranks, a few countries from othdr-groups achieved
similar ranks. These include Turkmenistan and Tstgk from the OIC-
TC group and Bangladesh from the OIC-LDC group.d&éigg the sub-
group averages, the highest share of manufacty@igper cent) is
recorded in the OIC-MIC group and lowest (10 pemtgén the OIC-
OEC group.

On the other hand, while agriculture is widely kmowo be the
primary economic activity and is assumed to play riajor role in the
economies of most developing countries, this argurdees not hold in
the case of many OIC countries. The share of atwieuin GDP
amounts to 17 per cent in the OIC countries asoamgrThe highest
share of agriculture in GDP (30 per cent) was medrin the OIC-LDC
group and the lowest share (13 per cent) recordethe OIC-OEC
group. At the individual country level, the agricuk sector dominates
in 8 countries, 5 of which are OIC least developedntries. The share
of agriculture in GDP varies from only 1 per centBahrain, Kuwait
and Qatar to 58 per cent in Guinea-Bissau and 5Z@at in Albania
(see Table A.4 in the Annex).

The overall picture of the structure of the ecoresnof the OIC
countries described above in terms of the compwsitif their output
(GDP) also reflects the structure of their expatnéngs. In general,
agriculture and oil production are the main prothecteconomic
activities that contribute the highest shares éoaitput of almost half of
the OIC countries. Indeed, according to the reddt classification of
all economies by their main source of export eg®ii5 OIC countries
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are classified as non-oil primary product exporthogintries, almost all
of them are LDCs in sub-Saharan Africa. In additib& OIC countries
in the Middle East and North Africa are classifiad oil-exporting
countries (IMF 2002: 151).

There is no doubt that the exports of oil and adfical commaodities
play a critical role in the prospects of growth atelelopment in these
countries, especially in the OIC-OEC and OIC-LD@ups. Yet, the
large share of primary commodities in output andoets brings about a
significant exposure of the economy to the riskexiernal shocks such
as those due to fluctuating trends in internatic@oahmodity prices and/or
adverse seasonal factors and, thus, affects ecomgpowth and long-term
policy making. This issue has been further disaigséast year's Report.

3.3. Economic Growth

In 2001, with a total population of 1.3 billion, @d.5 per cent of the
world’s population, the combined income (GDP) & IC countries in
current US dollars amounted to $1461 billion, oaly 4.7 per cent of
the world GDP. With a 26.2 per cent share of thalt®IC population,

the income of the OIC-LDC group (20 countries fdrieh the data are
available) amounted to $101 billion or 6.9 per cehtthe total OIC

income. In contrast, with 46.5 per cent of the It@#&C population, the
income of the OIC-MIC group (14 countries) stood$&66 billion or

44.9 per cent of the total OIC income. On the otieerd, with 22.2 per
cent of the total OIC population, the income of @-OEC group (13
countries) reached $654 billion or 44.8 per certheftotal OIC income.
Lastly, with 5.1 per cent of the total OIC poputati the OIC-TC group
(7 countries) generated $49.9 billion or 3.4 pemtasef the total OIC

income (see Tables A.2 and A.3 in the annex).

As it may be observed, the shares of the OIC-LD@ @iC-TC
groups in the total OIC income are very low, evesslthan the national
income of one member country (i.e. Saudi Arabidje 7 countries in
these two groups accounted for only 10.3 per cénthe total OIC
income. In contrast, the shares of the OIC-MIC @nd-OEC groups are
quite high. The 27 countries in these two groupsegeed 89.7 per cent
of the total OIC output. Roughly, this means thaltydwo-thirds of the
OIC population generate 90.0 per cent of the OtBrime. Moreover, only
6 countries, namely Saudi Arabia, Turkey, Indoneb&n, Egypt, and
Malaysia contributed 52 per cent to the overall @€>me.
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Accordingly, growth performance of the OIC courdraes a group is
highly influenced by the developments in the OlCavdand OIC-OEC
groups. Similarly, the performance of these two uge is also
influenced by the developments in certain countughin them like
those mentioned above. This is because averagetlgroates are
computed on the basis of percentage changes foridodl countries
weighted by the GDP values in US dollars. For thémson, the
arguments in the following analysis relating to #werage growth rates
of OIC countries as a group and the sub-groups|Gf €duntries must
be considered cautiously within this framework.

As shown in Table 2, the growth performance of @€ group
deteriorated sharply in 1998 and 1999 when theageereal GDP growth
rate dropped to only 0.5 per cent in 1998 and &srttown to a negative
rate of 1.3 per cent in 1999. However, like evergmehelse, the year 2000
witnessed a strong recovery in the economic pedooa of the OIC
countries with an average real GDP growth rate .8f fier cent, the
highest rate achieved by the OIC group during iveyear period under
consideration. When this rate is compared withwibdd average and the
average rates of both developed and developingtiwesirin the same
year, it appears that the OIC countries as a gpauformed quite better.
Yet, in none of the other four years of the penouler consideration
could the growth performance of the OIC countriesaaroup reach the
average growth performance of the developing castr

TABLE 2: REAL GDP GROWTH RATES
(Average annual % change)

1997 1998| 1999 200( 200[L

OIC-LDC 5.7 5.2 5.3 5.0 4.8
OIC-MIC 5.1 -2.6 1.0 54 0.8
OIC-OEC 4.2 3.7 -5.9 6.2 6.0
OIC-TC 1.3 2.2 4.4 8.4 8.2
OIC countries 4.7 0.5 -1.3 58 3.3

World @ 4.2 2.8 3.6 4.7 25
Developed countried 3.4 2.7 3.3 3.9 1.2
Developing countrieS’ 5.8 35 3.9 5.7 4.0

Source: Table A.5 in the Annex.
(*) IMF, World Economic Outlook, April 2002, p. 157.

These trends can be explained, in part, by thetivegeffects of the
Asian crisis in 1997-98 and the fall in world contitg prices in the
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same period, but later by the improved situatiod agcovery in the
world economy in 1999 and 2000. However, affectgdhe slowdown

of world economy, which began in late 2000 and iometd in 2001 due
to weakening economic activity in major economiastipularly in the

United States, the economic performance of the Q@l@intries

deteriorated again when the group recorded 3.3cpet average real
GDP growth rate in 2001. Although this rate wastiekly higher than
that of the world average and the one achieved hey developed
countries, it was still below the average rate réed by the group of
developing countries.

As mentioned above, growth performance of the QiGntries as a
group is highly influenced by that of the major GdGb-groups, i.e. the
OIC-MIC and the OIC-OEC. Similarly, the average fpenance of
these groups is also influenced by the developmeéntthe major
countries within them. Accordingly, and considerthg figures in Table
2 above, it seems that the economies of the casnin the OIC-MIC
and the OIC-OEC groups were the most negativelgctdtl by the
adverse external factors during the period undesideration. At the
individual country level, it has been observed tlla number of
countries which experienced negative rates of dgramtreased from 5
in 1997 to 10 in 1999, of which 8 countries arerfrthe OIC-MIC and
OIC-OEC groups. In 2000, the number decreased tdHdwvever,
although this number further decreased to 3 caminly in 2001, the
real GDP growth deteriorated in the major countmethin the OIC-
MIC and OIC-OEC groups such as Turkey, Indonesialaykia, Egypt,
Saudi Arabia, Libya, and Qatar (see Table A.5 enAlnnex).

On the other hand, the OIC-LDC group followed, iengral,
similar growth trends during the period under cdasation. However,
the fluctuation of the average rate of real growtbund 5 per cent
may, in part, be explained by the negative impdadhe fluctuation in
world commodity prices in the same period. In casty the group of
OIC-TC countries managed to reverse their unfavaaragrowth
trends of the early 1990s and were quite successfuhaintaining
positive rates in the second half of the decadés Was so even in the
two-year period of the Asian financial crisis. T9eoup achieved the
highest average real GDP growth rate of 8.4 pet ice2000. This rate
was much higher than the OIC average and the assrafjall other
OIC groups.

1



12 Journal of Economic Cooperation

To enrich the above analysis on the overall ecooarowth in the
OIC countries and to make the picture clearer, ove consider the growth
performance taking into account the average rdtgeowth in population.
With a total population growing at an average wit@.0 per cent a year,
the economy of the OIC countries as a group musbleto grow at least
by the same rate to maintain the same level otaetta income. For this
reason, we conclude this section by presentingeddiscussion on the per
capita income levels in the OIC countries in tewhdoth current US
dollar value and average growth rate of real ppita@come.

In terms of current US dollar value (see Table iA.the Annex), the
average OIC per capita GDP amounted to $1219 ir7,18% highest
level during the period under consideration. Howeve 1998, it
dropped sharply to $1070 before increasing aga$iLir0 in 2000, and
decreasing to $1116 in 2001. During the period uedesideration, the
OIC-LDC group maintained the highest average ppita@&DP of $307
in 1998 and the lowest of $294 in 2001. The OIC-Mji©up recorded
the highest level of $1343 in 1997 and the lowesel of $1079 in
2001. In contrast, the OIC-OEC group maintained Highest level of
$2246 in 2001 and the lowest level of $1949 in 1998stly, the OIC-
TC group recorded the highest level of $771 in 1888 the lowest
level of $719 in 2000.

TABLE 3: REAL PER CAPITA GDP GROWTH RATES
(Average annual % change)

1997 1998 1999 200( 200[L

OIC-LDC 1.0 1.0 1.0 1.0 1.0
OIC-MIC 1.0 1.0 1.0 1.0 1.0
OIC-OEC 1.0 1.0 0.9 1.0 1.0
OIC-TC 1.0 1.0 1.0 11 11
OIC countries 10 10 10 1.0 10
Developed countrie 2.8 2.1 2.8 2.8 0.7
Developing countrie§’ 4.2 1.8 2.2 4.0 2.4
Memo:

Total OIC Population 2.1 2.1 2.0 1.9 2.0

Source: Derived from Table A.2 and Table A.5 in the Annex.
(*) IMF, World Economic Outlook, April 2002, p. 157.

These figures reflect a high level of income inditjea and a huge
gap between the rich and poor countries within@€ community. In
this respect, the income per person in 13 OIC xpbeting countries
(22.2 per cent of the total OIC population) was enthian seven times that
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in 20 OIC least developed countries (26.2 per adnthe total OIC

population) in 2001. At the individual country lévéhe income per
person in the richest country was 186 times thahepoorest country
(see Table A.6 in the Annex). In fact, these diganeies may constitute
one of the basic factors that hinder intra-OIC etoic co-operation.

On the other hand, Table 3 displays the averadegezaapita GDP
growth rates in OIC countries as a group and insthie-groups of the
OIC countries as well as those of both developing aeveloped
countries during the period 1997-2001. The avegigath rate of real
per capita GDP of the OIC countries as a group megnastagnant at the
level of 1 per cent during the period under consitien. Similar trends
have also been observed in the case of the sulpgrofi the OIC
countries. In none of the five years of the penodier consideration
could the average real per capita GDP growth ratbeoOIC countries
reach that of the developing countries. When tlezaye growth rates of
real per capita GDP of the OIC countries are coegbawith their
average population growth rates, it seems thaOtlii: countries should
double their real GDP growth in order to maintdie same level of per
capita income.

3.4. Inflation

In economic theory, a low level of inflation is egded as an indication of
macroeconomic stability in the economy. In facg governments of the
industrial countries and many of the developingntoes paid special
attention and applied different fiscal and monefawlicies over the last
two decades to control inflation rates and mainpaice stability in their

economies. As a result of these efforts, the aeeratgs of inflation have
fallen significantly in developed as well as deyahg countries. Even the
countries in transition, which experienced hypéainbn in the early

1990s, started recently to bring it under contiidie average inflation
rate in these countries fell from more than 200qat in 1994 to only
15.9 per cent in 2001. (IMF 2001: 168)

In contrast, when the average inflation rates e@@iC countries are
considered, Table 4 shows that, during the permateuconsideration the
annual average inflation rate in the group of OlGurndries was
considerably higher than that achieved by both deseloping and
developed countries. In fact, the average ratenfition in the OIC
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countries as a group accelerated during the faitdf the 1990s where it
reached a peak of 84.5 per cent in 1994 (SESRTAMYyal Economic
Report, March 1998). Then, it fell steadily to reach 1{@e3 cent in 1997,
but climbed up again to 24.9 per cent in 1998 l@efteclining again to
15.4 per cent in 1999 and further to 10.3 perag@000, the lowest level
reached in the period under consideration. YeR0@1, the average rate
of inflation in the OIC countries as a group ina@@& again, albeit
slightly, to 11.5 per cent.

Similar trends have been observed in the caseeo$tib-groups of
the OIC countries. The average inflation rate hademadency to
increase in all the groups in the early 1990s, thed it commenced to
decline in the second half of the decade, partibulia the last three
years. During the period under consideration, tidfareached its peak
in 1997 in the OIC-LDC and OIC-TC groups and in 899 the case of
OIC-MIC and OIC-OEC groups. The lowest averageainn rate was
realised in 2000 in all the OIC sub-groups, extbptOIC-TC where it
was in 2001.

TABLE 4: AVERAGE INFLATION RATES
(Annual % change in consumer prices)

1997 1998 1999 200( 2001
OIC-LDC 8.7 8.1 5.6 4.0 4.1
OIC-MIC 24.5 39.5 22.8 15.2 17.3
OIC-OEC 5.6 6.1 55 3.2 3.1
OIC-TC 38.8 15.6 15.4 15.7 13.%
OIC countries 17.3 24.9 15.4 10.3 11.5
Developed countrie’d 2.1 15 1.4 2.3 2.2
Developing countrie§’ 10.0 | 10.6 6.9 6.1 5.7
Countries in transitiof 27.3 | 21.8| 44.1| 202 154

Source: Table A.7 in the Annex.
(*) IMF, World Economic Outlook, April 2002, p. 168.

During the period under consideration, the OIC-O&@ the OIC-
LDC groups experienced average inflation rates tdven those of both
the developing and the OIC groups. In contrast,aierage rates in the
OIC-MIC group were above the OIC averages. This alss true for the
OIC-TC group, except in 1998 and 1999 when it veagel in the former
and equal in the latter. At the individual countyel, the OIC countries
with the highest inflation rates in 2001 were C(H2i4 per cent) from the
OIC-LDC, Turkey (54.4 per cent) from the OIC-MIQai (11.7 per cent)
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from the OIC-OEC, and Tajikistan (38.6 per centnirthe OIC-TC
(Table A.7 in the Annex).

3.5. Foreign Trade and Payments Balances

Having examined the performance of the main indisatof the
domestic economy, this sub-section now takes updéwelopments in
the foreign sector of the OIC countries. It examirlee trends in the
exports and imports of merchandise as well asrddetbalances. It also
presents an overall picture of the situation ofdheent account balance
and the international reserve position.

3.5.1. Exports and Imports of Merchandise

In 2001, the total OIC countries’ exports of memtiae amounted to
$520.2 billion (Table A.8 in the Annex). Howevehig accounted for
only 8.6 per cent of the world total merchandispaets in that year. In
fact, this was the highest share in world expodsieved by the OIC
countries in the last decade; the lowest share .4f g&r cent was
recorded in 1998 (see Table 5 below).

TABLE 5: MERCHANDISE EXPORTS
(Average annual % change)

1997 | 1998| 1999 2000  200f
OoIC-LDC 11 -4.2 8.6 28.3 9.6
oIC-MIC 3.0 -8.6 8.9 13.1 -0.5
OIC-OEC 17.2| -26.7 25.6 51.8 5L
OoIC-TC 10| -20.7 6.7 35.0 10.
OIC countries 95 | -168 | 16.2 | 329 21
Developed countries 2.9 0.1 38 6|5 -4.]
Developing countries 6.2 -6.7 6.9 187  -1.4
World 4.0 -2.2 4.8 11.2 -5.7
Sharein theworld total (%)
OIC countries 7.5 6.4 7.1 8.3 8.6
Developed countries 65.4 67.1 664 6310 63.6
Developing countries 34.3 32.9 33.p 367 31.8

Source: Table A.8 and Table A.9 in the Annex.

As shown in Table 5, the highest average rates hainge in
merchandise exports were recorded in 2000 while loheest were
recorded in 1998. It is clear that the export penfance deteriorated
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markedly in 1998 when all the groups, except theupgr of the

developed countries, experienced negative rategraith in exports,

the worst of which were recorded in the OIC groldpwever, a strong
recovery took place in the following two years whaih the groups
managed to reverse the trend and maintained posétes of growth the
highest of which were recorded in the OIC groupt, the export

performance deteriorated again in 2001 when albtieeips experienced
negative rates, the lowest of which were recordetie OIC group.

During the period under consideration, similar ¢d®nn export
performance were also observed in the OIC sub-grolipe average
rates of change in exports dropped sharply in 1988n all the OIC
sub-groups experienced negative rates of growéxjports varying from
4.2 per cent in the OIC-LDC group to 26.7 per centhe OIC-OEC
group. In contrast, the highest rates of increasexports were recorded
in 2000 in all the OIC sub-groups. In 2001, the @QIBC and OIC-TC
groups recorded positive rates of growth in expatde the OIC-MIC
and OIC-OEC experienced negative rates.

It is clear then that the export performance of GHE countries was
negatively affected by the world economic recessibith took place in
1998 due to the Asian financial crisis in mid-19@nd later by the
global slowdown which started in late 2000 and iewd through 2001.
The export performance of many OIC countries wa® alegatively
affected by the marked fall in world commodity @scin the same
periods. In particular, this is very clear in thase of the OIC-OEC
group, for which the average rate of growth in ekpds highly
correlated with the rates of change in world oit@s. The average rate
of change in exports of this group recorded theatieg rates of 26.7
and 5.1 percent in 1998 and 2001, respectivelys Was matched with
the negative rates of change in world oil pricesorded in these two
years, i.e. -32.1 per cent in 1998 and —14 per ite@001- (see Table
A.1l in the Annex).

Another important observation about the export grenfince of the
OIC countries is its heavy concentration in a fevurdries in certain
OIC sub-groups. In 2001, the OIC-MIC and OIC-OE@ugps together
accounted for about 93 per cent of the OIC cousitrietal exports,
leaving the remaining 6 per cent to be shared eyatC-LDC and OIC-
TC groups. At the individual country level, Malagsilndonesia and
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Turkey from the OIC-MIC accounted for 35 per cehftee total OIC
countries’ exports in 2001. Together with SaudiAaa the U.A.E and
Iran from the OIC-OEC group, these 6 countries anted for 62 per
cent of the total OIC countries’ exports in the sayear (calculated
from Table A.8 in the Annex).

Similar to the developments on the export side,ithgorts of the
OIC countries as a group, on the other hand, falbwn general the
same trend. In 2001, the total OIC countries’ impaf merchandise
amounted to about $421 billion, which makes up @¥b/per cent of the
world total merchandise imports (Table A.10 in f&@nex). The figures
in Table 6 show that the highest average rateaftr in imports of the
OIC countries as a group (19.4 per cent) was recbmd 2000 and the
lowest (-9.2 per cent) in 1998. In 2001, the totarchandise imports of
the OIC countries remained almost at the same lgv2000. The OIC-
MIC and OIC-OEC groups recorded the highest averatgeof growth
in imports in 2000, while that was the case for@€-TC in 2001 and
for the OIC-LDC in 1998.

TABLE 6: MERCHANDISE IMPORTS (Average annual % clyah

1997 | 1998| 1999 2000 200
OIC-LDC -0.4 8.7 7.9 5.2 8.2
oIC-MIC 19 | -20.3 2.4 19.1 -4.1
OIC-OEC 2.0 31 11 15.8 3.6
olC-TC -6.4 | -10.2 -8.0 12.4 13.9
OIC countries 15 -9.2 20 194 -0.1
Developed countries 3.2 2.2 6.8 9.6 -3|0
Developing countries 4.8 -8.3 2.7 16.6 -1]4
World 3.7 -1.2 5.1 11.9 -2.4
Share in the world total (%
OIC countries 6.8 6.3 6.1 6.4 6.5
Developed countries 64.8 67.1 679 661 63.8
Developing countries 35.1 32.3 32.p 33|8 34.2

Source: Table A.10 and Table A.11 in the Annex.

Similar to exports, the imports of the OIC courgriare heavily
concentrated in a few countries in certain OIC gudups. In 2001, the
OIC-MIC group accounted for 56 per cent of the @l@intries’ total
imports, the OIC-OEC accounted for 34 per cent, ttvedremaining 10
per cent was shared by both the OIC-LDC and the-BIQgroups. At
the individual country level, Malaysia, Turkey ahdlonesia from the
OIC-MIC accounted for 37.6 per cent of the totaCQ@luntries’ imports

1
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in 2001. Together with the U.A.E., Saudi Arabia &raoh from the OIC-
OEC group, these 6 countries accounted for 60.0ceet of the total
OIC countries’ imports in the same year (calculdtedh Table A.10 in
the Annex).

3.5.2. Trade Balance, Current Account and Reserves Positions

As a result of the developments in exports and ispdiscussed above,
the OIC countries as a group recorded a tradewsuiplall the years of
the period under consideration except in 1998. fAigkest trade surplus
($110.1 billion) was recorded in 2000 (calculategsing the data in
Tables A.8 and A.10 in the Annex). When the OIC-guiups are
considered, the OIC-OEC group recorded a traddwsuip all the years
of the period under consideration while the OIC-LBxXperienced trade
deficits during the same period. Except in 199@ @IC-MIC group
experienced trade deficits, while except in 199@ 24898, The OIC-TC
group recorded a trade surplus in the last threesyef the period under
consideration.

On the other hand, Table 7 below summarises theemuaccount
balance of the OIC countries in terms of the USadand according to
the number of deficit or surplus countries in thgest five years for
which the data are available. It also summarisesrternational reserve
position in terms of the US dollar and the numbedeteriorating and
improving countries. The term “deteriorating” indies a decrease in or
depletion of international foreign exchange reserescluding gold.
These reserves are usually used to partially fieahe deficit in the
current account balance. In contrast, the term fawing” indicates an
addition to or accumulation of these reserves. fay occur even when
a country has a deficit current account balancaviged that it manages
to finance its deficit through external financirttaonels such as external
borrowing (foreign debt).

The OIC countries maintained a surplus in their bioed current
account balance only in the last two years of theriop under
consideration, the highest of which amounted to B48lion in 2000. In
fact, this is the third time in a decade that tH€ Gountries maintained
a surplus current account balance. The first tinas W 1990 when the
combined OIC countries’ current account recordestilus balance of
$3.3 billion (SESRTCICAnnual Economic Report, March 1998).
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In general, the deterioration in the current actdatance is financed
through foreign exchange reserves. However, theahptcture, as shown
in Table 7, does not conform to this assumptiomtiqadarly in the last
two years of the period under consideration when @C countries
maintained a surplus in their combined current astbalance while they

1

succeeded in improving the position of their fonexchange reserves.

This implies that many OIC countries managed tarfoe their current
account deficits through external financial chasnphrticularly through
external borrowing (foreign debt). This is obviosisce while the net
foreign direct investment (FDI) flows into the Ol€ountries were
decreasing significantly in the last two years,irthietal external debt
remained almost at the same level (see Table 7).

TABLE 7: CURRENT ACCOUNT AND RESERVES POSITION

1996 | 1997 1998 199¢ 200p
Current account balance
(billion US $)
OIC countries -80 | -114 | -225 | 200 | 451
Developed countrie 30.9 79.5 24.3| -138.6 -256Jp
Developing countrie§ 749 | -58.0| -85.3| -11.2  65.¢
Number of OIC countries with
(-) current account balance 38 42 41 31 2
(+) current account balance 14 10 8 12 1}
Reserves Excluding Gold 139.1 [ 1579 |167.4 |185.9 | 199.5
(billion US $)
Number of OIC countries with
Deteriorating position 12 16 20 16 16
Improving position 34 26 22 26 25
Memorandum
Foreign debt (billion US $) 5829 585.5| 628.0 625.0 618|6
As % of developing countries 26.0 251 2417 24.4 21.8
FDI (billion US $) 17.8 21.5 15.4 11.2 5.8
As % of developing countries 13.6 12)5 8{6 q.1 3.5

Source: Table A.12 to Table A.15 in the Annex.
(*) IMF, World Economic Outlook, April 2002, p. 192.
(-) Deficit current account balance. (+) Surplus currenbant balance.

4. THE JOHANNESBURG 2002 WORLD SUMMIT ON
SUSTAINABLE DEVELOPMENT

4.1. Background

The World Summit on Sustainable Development (Joasiurg Summit
2002) was held in Johannesburg, South Africa frd@@nA2igust to 4
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September 2002. The Johannesburg Summit is an stotef the

United Nations Conference on Environment and Deguakent, Rio de
Janeiro, 3-14 June 1992 (Earth Summit) in which ithternational
community, represented by 182 Governments, adofsggghda 21: an
unprecedented global plan of action for sustainaeleelopmerit Ten

years later, the Johannesburg Summit presentetienapportunity for
all the countries around the globe to adopt comcstéps and identify
guantifiable targets for better implementation giefda 21.

The 2002 Johannesburg Summit brought together #muiss of
participants, including heads of States and natiatglegates. In
addition to governments, there was active particpa by
representatives from non-governmental organisatio$GOs),
business and industry, farmers, indigenous pedptsl authorities,
scientific and technological communities, women,rkess and trade
unions. These represent the major groups identifiedigenda 21. The
aim of the Summit was to focus the world’s attemtand direct action
toward meeting difficult challenges, including iropmg peoples’
lives and conserving global natural resources iwald with a
continuously growing population and ever increasoemands for
food, water, shelter, sanitation, energy, healtivises and economic
security.

The 5%" Session of the United Nations General Assemblydeecin
December 2000 that the Commission on SustainableelBgment
(CSDY serve as the central organising body of the 2@d@dnesburg
World Summit on Sustainable Development. Th&' Bession of the
CSD (known as CSD10), which acts as the Prepar&ommittee for
the Summit, held 4 preparatory meetings during 20002. In addition,
the Secretary General of the United Nations condeae Advisory
Panel of eminent persons for the Summit to exptbeechallenges of
sustainable development and make recommendatiohsmndo be met
through the Summit process. The work of this P@aelso intended to
assist member States, especially in the contexthef substantive
preparatory process.

! The full document is available at http://www.un.ora/ssstdev/iAgenda 21.htm

2 The Commission on Sustainable Development (CSD) wasedreaDecember 1992
to ensure effective follow-up of the 1992 Earth Summid & monitor and report on
the implementation of Agenda 21 at the local, national, rebiand international
levels.
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4.2. Main Themes

Based on the outcomes of the preparatory meetintpe SD10 and the
key points arising from the meetings of the Secye®@eneral’'s Advisory
Panel, the following issues outlined the main threofehe Summit:

Eradication of Poverty: The gap between the rich and poor has become
wider than ever before. Disparities around the dvavere emphasised.
The eradication of poverty and redressing the lualdvetween the rich
and poor were priority issues for the Summit. HgaMvater and
sanitation, education and other related pressingplems of the poor
countries were emphasised. It was also felt tha #genda for
multilateral trade negotiations was set withoutfisignt regard to
differences between countries and regions.

Sustainable Development, Spirituality and Partnerships: It was felt that
a better balance was needed between economicefficihuman values
and spirituality, and between public goods and gigvinterests. This
needed to be achieved through co-operation andhgualtips. The
international community should take specific preati measures to
tackle sustainable development problems, bothexgtivernment level
and through the establishment of partnerships luginesses and other
stakeholders. Governments cannot promote spiritakies alone; they
need to work with a broad section of the sociatg|uding the private
sector and, notably, grass roots organisationsvak felt particularly
important to incorporate the issue of partnerslaipd the views of the
civil society into the Summit outcomes.

Globalisation: It was felt important to identify, analyse andtrain the
challenges of globalisation to enable the bentditse harnessed without
the negative impacts. It was emphasised that td theechallenges of
increasing globalisation, a reliable framework oles was needed,
including a legal system, to achieve a fair balabetveen economic
efficiency and human values. Nation states wereimat position to set
rules for global markets; the issue of global goesce should,
therefore, be addressed at the Summit.

Many and diverse issues and topics have been dsduand
deliberated upon under the above-mentioned three thames in order
to identify priorities and suggest a practical @odcrete programme of
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action. These issues included shared values, thécfarivate sector

nexus, participation of the civil society, globalvgrnance, impact of
science and technology, environment and resourcasqgbion, health,

education, water, energy, etc. It was emphasisadtite Johannesburg
Summit should concentrate on implementation mechasi by

focussing on a few key strategies, building pashigr among all

stakeholders and strengthening multilateral arrareggs for dealing

with those problems. An ethical dimension, spifityaand shared

values, were also considered necessary for engagdarnew global

plan of action for sustainable development.

4.3. Outcomes

The 2002 Johannesburg Summit on Sustainable Daweloppcame out
with and adopted two documents: thehannesburg Declaration on
Sustainable Development and the Johannesburg Plan of

| mplementation®.

In the Johannesburg Declaration on Sustainable Development, the
international community, represented by the 104 ddeaf State and
Government assembled at the Summit, reaffirms itslitigal
commitment to sustainable development and address&schallenges
and opportunities within the framework of Agenda Rilthis document,
the States and Governments around the world asswamedllective
responsibility to advance and strengthen the iefgeddent and
mutually reinforcing pillars of sustainable socimeaomic development
and environmental protection at local, nationaljioeal and global
levels. They focused on decisions on targets, &ilvles and partnerships
to speedily increase access to basic requireméritarman dignity and
sustainable development such as clean water, Banjt@nergy, health
care, food security and the protection of bio-dsigr

At the same time, the States and Governments of vibdd
committed themselves to work together to assist amether to have
access to financial resources, benefit from thenimgemarkets, ensure
capacity building, and use modern technology tondriabout

% The full documents are available at
http://www.un.org/ijsummit/html/documents/summit_docs.hdmi
http://www.johannesburgsummit.org/html/documents/documents.html
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development. In this connection, they committedrtbelves to continue
paying special attention to the development neddsSmall Island
Developing States and the Least Developed CountResognising that
sustainable development requires a long-term petispeand broad-
based participation in policy formulation, decisimaking and
implementation at all levels, they at the end cottadithemselves to the
Johannesburg Plan of Implementation and to expedite the achievement
of the time-bound, socio-economic and environmetatagets contained
therein.

The Johannesburg Plan of Implementation is the major outcome
document adopted by the Summit. It aims at detatle actions needed
to fight poverty and protect the environment. Theument consists of a
series of commitments, targets and partnershipsenad individual
governments or groups of governments, at regiomadoa inter-regional
level, as well as with the involvement of or amanagjor groups. In this
document, the Summit agreed on a series of commignen the
following priority areas that are backed up by $fieprogrammes and
partnership initiatives:

(1) Poverty eradication: The Plan emphasised that eradicating poverty is
the greatest challenge facing the world today amtlspensable
requirement for sustainable development, partibufar developing
countries. In this connection, the Plan listed deniange of concrete
measures that are required to be taken at all det@l enable
developing countries to achieve their sustainabletbpment goals
as related to the internationally agreed povergted targets and
goals, including those contained in Agenda 21 amel relevant
outcomes of other United nations Conferences.

(2) Changing unsustainable patterns of consumption and production:
Fundamental changes in the way societies produdea@amsume are
indispensable for achieving global sustainable kbgveent. In this
context, the Plan indicated that all countries #&hopromote
sustainable consumption and production patterrt, tve developed
countries taking the lead and with all countriesdging from the
process. In this regard, the Plan listed the reduactions to be taken
at all levels by Governments, relevant internatiammganisations, the
private sector and all major groups to play anvaatble in changing
unsustainable consumption and production patterns.
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(3) Protecting and managing the natural resource base of economic and
social development: Managing the natural resources base in a
sustainable and integrated manner is essential stmtainable
development. In this regard, to reserve the curnamd in natural
resource degradation as soon as possible, thepBiated out that it
is necessary to implement strategies which shouttlide targets
adopted at national and, where appropriate, reylemals to protect
ecosystems and to achieve integrated managemérdyfwater and
living resources. To this end, the Plan listed deniange of actions
to be taken at all levels to strengthen regionatjonmal and local
capacities in this area.

(4) Sustainable development in a globalising world: It was recognised
that globalisation and interdependence are offerimgw
opportunities to trade, investment and capital §amd advances in
technology for the growth of the world economy, elepment and
the improvement of living standards around the doAt the same
time, there remain serious challenges, includinwaricial crises,
insecurity, poverty, exclusion and inequality withand among
societies. In this regard, the Plan pointed out tte developing and
least developed countries as well as those initramdace special
difficulties in responding to those challenges amgbortunities. In
this connection, the Plan emphasised that glodaisashould be
fully inclusive and equitable and identified someliges and
measures at the national and international lewelsetimplemented
collectively to help these countries to responcatfiely to these
challenges and opportunities.

(5) Health and sustainable development: The Plan stated that the goals of
sustainable development can only be achieved ialtkence of a high
prevalence of debilitating diseases, while obtgniealth gains for
the whole population requires poverty eradicatlarthis connection,
the Plan called for an urgent need, through actainall levels, to
address the causes of ill health, including enwirental causes, and
their impact on development, with particular emjhas women and
children, as well as vulnerable groups of societizh as people with
disabilities, elderly persons and indigenous people

(6) Sustainable development of Small Island developing states: Small
island developing states are a special case botbrnfaronment and
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development. Although they continue to take thed leathe path
towards sustainable development in their countrit®y are
increasingly constrained by the interplay of adeeli@ctors clearly
underlined in Agenda 21. In this context, the Fldentified some
actions to be taken at all levels in order to aaedé national and
regional implementation of Agenda 21 in this regamdd to assist
small island developing States including througé #haboration of
specific initiatives and adequate financial researc

(7) Sustainable development for Africa: Since the United Nations
Conference on Environment and Development, Ricatkeido, 1992,
sustainable development has remained elusive fanynisrican
countries. Poverty remains a major challenge anst mauntries on
the continent have not benefited fully from the agpnities of
globalisation, which  further exacerbates the -cemiis
marginalisation. Africa’s efforts to achieve sustdile development
have been hindered by conflicts, insufficient ingent, limited
market access opportunities and supply side canmistrainsustainable
debt burdens and declining ODA and the impact &f/AIDS. In this
regard, the Plan reinvigorated the commitment ef ititernational
community to address these special challenges ghraroncrete
actions at all levels for the implementation of Ada 21 in Africa to
achieve sustainable development in this continent.

(8) Measures of implementation: In this chapter of the Plan, it has been
emphasised that the implementation of agenda 21 tmd
achievement of the internationally agreed develagmgoals,
including those in the present Plan, require atsuliglly increased
effort, both by countries themselves and by thet ek the
international community, based on the recognitloat £ach country
has primary responsibility for its own developmenbcess. In this
connection, the Plan stressed the need for signifimcreases in the
flow of financial resources, in particular to desghg countries, to
support the implementation of their national depetent policies
and programmes. According to the Plan, progresthitoend will
require that the international community should lenpent the
outcomes of major United Nations conferences, sash the
programme of action adopted at the Third United idyhest
Conference on the Least Developed Countries andrehevant
international agreements since 1992, particulahpsé of the
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International Conference on Financing for Developmand the
Fourth WTO Ministerial Conference.

(9) Ingtitutional framework for sustainable development: In this chapter
of the Plan, it has been emphasised that an ef#fedtistitutional
framework for sustainable development at all levelkey to the full
implementation of agenda 21, the follow-up to thecomes of the
Johannesburg Summit and meeting emerging sustaidaktlopment
challenges. In this connection, the Plan listed idewange of
measures, including the means of implementationmedi at
strengthening such a framework, including the sjteaning of
international bodies and organisations dealing wétistainable
development as well as relevant regional, natioaat local
institutions, while respecting their existing mateda These measures
have been taken to be responsive to the needs adualtries, taking
into account the specific needs of developing agest

In brief, theJohannesburg Plan of Implementation promotes actions
and addresses the most pressing concerns of inmgrdtie lives of
people living in poverty and reversing the contirqudegradation of the
global environment. It also contains targets antables to spur action
on a wide range of issues, including, for examipégying the proportion
of people in poverty by 2015, halving the propartad people who lack
access to clean water or proper sanitation by 28%pring depleted
fisheries to preserve biodiversity by 2015, and spi@ out of toxic
chemicals by 2005.

Overall, in the face of growing poverty around therld and
increasing environmental degradation, the JohanmgsBummit has
succeeded in generating a sense of urgency, conemisnfor action,
and partnerships to achieve measurable resultsthéetrue test of what
the Summit achieved are the actions to be takemvedrd, i.e. whether
governments, along with the civil society and the/gie sector, can
pursue the commitments that are made in Jblgannesburg Plan of
Implementation, and take actions that achieve measurable results.

5. SUMMARY AND CONCLUDING REMARKS

Following the severe recession of 1998, the woclthemy witnessed a
strong recovery in late 1999 and early 2000. Thavgr in world output
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and trade in 2000 was the strongest in more thaecade, with all
regions benefiting from the stronger world econoidgwever, due to
the slowdown of world economic activity, which baga late 2000 and
continued in 2001, global output grew by 2.5 peteer2001 compared
with 4.7 percent in 2000. However, there have beereasing signs in
the first quarter of 2002 that the global slowdohas bottomed out,
most clearly in the United States and to a lesg&ne in Europe and
some countries in Asia. While serious concerns neeabin a number of
countries, notably Japan, most indicators suggestat recovery in
world economy has been under way. Yet, althougelatively slight

improvement is still expected to continue with glblgrowth projected
at 2.8 percent in 2002, concerns about the paceastdinability of this
improvement have risen significantly in the secbatf of the year.

The slow recovery achieved by the developing ciesmtas a group
in 1999 accelerated in 2000, with average real @Riwth recorded at
5.7 per cent compared to 3.5 per cent in 1998. &ovangrowth picked
up, albeit unevenly, in all developing regions i00Q. This was
markedly so in the regions of Latin America, thedifle East and North
Africa in which higher oil revenues stimulated gtbwas oil prices
rebounded in 1999-2000. However, due to the weakewerld
economic activity in late 2000 and during 2001 ate lower
commodity prices in the same period, real outpoimgn of the group
declined to 4 percent in 2001, but is expectecetmver slightly by 4.3
per cent in 2002.

As a substantial part of the developing counttiles, OIC countries
as a group followed in general the same trends. é¥ew economic
growth and recovery in the group of OIC countriesyained below the
levels maintained by the developing countrieseérss that the group of
OIC countries is the most vulnerable among the ldguwsg countries to
the adverse shocks in the world economy such afénidwecial crises and
the fall in world commaodity prices. With 21.5 peent of the world’s
total population, the OIC countries accounted fadyal.7 per cent of the
world output in terms of GDP in current US dollarsd 8.6 per cent of
the world exports of merchandise in 2001. They ta@med an average
real growth rate of 3.3 per cent compared with ged cent for the
developing countries in the same year. Moreoves,a¥erage real per
capita GDP grew by only 1 percent, a rate whiclovger than the 2.4
per cent recorded by the developing countrieserstime year.

2
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Overall, it is obvious that there is a high levedoversity and a huge
gap between the rich and poor countries withinQih@ group. The share
of both the OIC-LDC and OIC-TC groups in the t&@aC income is very
low, even less than the national income of one negrobuntry (i.e. Saudi
Arabia). The 27 countries in these two groups aatalifor only 10.3 per
cent of the total OIC income. In contrast, the shafrthe OIC-MIC and
OIC-OEC groups is quite high. The 27 countries hiase two groups
generated 89.7 per cent of the total OIC outputredeer, only 6
countries, namely Saudi Arabia, Turkey, Indonesian, Egypt, and
Malaysia contributed 52 per cent to the overall @i€dme. As a result, in
2001, the income per person in 13 OIC oil-exportogntries (22.2 per
cent of the total OIC population) was more thareseumes that in 20 OIC
least developed countries (26.2 per cent of thed ©C population). At
the individual country level, the income per persothe richest country is
181 times that in the poorest. In fact, these dsmncies may constitute
one of the basic factors that hinder intra-OIC eooie co-operation.

On the other hand, the production and export sirastof the OIC
countries have hardly changed over the past 20sy&¥dith the highest
share in GDP (46 per cent), the services sectoaired the main source
of income in many OIC countries. In contrast, tbe Ishare of the
manufacturing sector (16 per cent) indicates thakwgerformance of
this sector in most of the OIC countries. Agrictdtiand oil production
are the dominant productive economic activitiesaimost half of the
OIC countries. 15 OIC countries are classified as-oil primary
product exporting countries, almost all of them BPCs depending for
their growth and development on the export of a fem-oil primary
commodities, mostly agricultural ones. In additi@8,0IC countries are
classified as oil-exporting countries. There isdoobt that the export of
these commodities plays a critical role in the peass of growth and
development in these countries. Yet, the large eshafr primary
commodities in output and exports brings abougaicant exposure of
the economy to the risks of external shocks suckhase due to the
fluctuating trends in international commodity pscend/or adverse
seasonal factors and, thus, affects economic graamith long-term
policy making.

Finally, taking all the above into account and ngtihat:

* Globalisation and liberalisation have made the regleenvironment
for development crucial particularly since the OtGuntries have
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become more vulnerable to the intense competitimhuapredictable
fluctuations in international trade, instabilityfinancial and monetary
flows as well as to the changes in technology;

The rapid evolution of regional economic integratibas created
serious challenges, embodied in the constitution pofverful

economic and trading blocs, and put the third péntyn-member
countries) under a high competition pressure;

The world economy faces periodical severe fluctunastiand crises in
some regions the effects of which spill over othegions and
globally due to the strong interdependence andaliek among
world economies and international financial markets

The World Summit on Sustainable Development (Joésiourg
Summit 2002), which was held in Johannesburg, Safriba from 26
August to 4 September 2002 presented a very imgooi@portunity
for all the countries around the globe to adoptcoete measures and
identify quantifiable targets for sustainable depehent, particularly
for poverty eradication and protection of the emwiment.

The following points should be emphasised:

The need to devise ways and means to minimisedherse effects
of globalisation on the economies of OIC countr@asswell as to
enable them to harness opportunities provided blyadisation.

The need to improve the capacities and modalitiegshe OIC
financial institutions with regard to the preventiotnanagement and
resolution of financial crises in a timely and etiee manner at the
national and regional levels.

The need to create an enabling environment for aswile
development in the OIC countries through, intera,ala more
practical, equitable and transparent structural usidjent
programmes. In this connection, efforts should baden by all
member countries of the OIC along with civil sogiahd the private
sector to pursue the commitments that are madeeidahannesburg
Plan of Implementation, and take concrete actianexpedite the
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achievement of the time-bound, socio-economic andrenmental
targets contained therein.

The need to increase the OIC countries’ shareentbrld economy
notably by a sustained improvement of their intéomal
competitiveness through adopting a series of pdidio improve
their economic infrastructures, increase the valdded and the
quality of their products, diversify their productibase and provide
the required conditions likely to attract foreigivéstments.

The need to enhance the prominent role of the farisactor in the
economic development of the OIC member countriesutih giving

impetus to intra-OIC economic relations and urging encouraging
businessmen and representatives of the privaterstceffectively

participate in the OIC Private Sector Meetings.

The need to further strengthen economic co-operatial economic
policy co-ordination among OIC countries So asrisuge expansion
of intra-OIC trade, maximisation of the complemeitis in their
economies and avoiding further marginalisatiorhatdlobal level.

Urging the OIC countries to co-ordinate their efformimed at
making the necessary contacts with the concernéeinational
parties and organisations so as to safeguardebeiromic interests.

The effective implementation of the WTO Agreementsuld
necessitate a certain measure of adaptation inetomomic and
administrative structures of the OIC member coestto safeguard
their interests and to take maximum advantage efoibportunities
to be created thereby.

The need to promptly take practical steps to aehiemd ensure
economic integration among the OIC countries whk ultimate
objective of establishing an Islamic Common Maxkeany other form
of economic integration on a step-by-step basiserRost among
others in this regard is to set up joint investn@njects, reinforce the
OIC sub-regional and regional economic groupings ravitalise the
existing ones with a view to achieving institutibsed co-operation in
the fields of trade, investment, finance and tetdgyo
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ANNEX

TABLE A.1: MAJOR RECENT DEVELOPMENTS IN THE WORLDEONOMY

(Annual percent change)

1997 199¢ 199¢ 200C 2001 20027
Output- Real GDP
World 42 2.8 36 47 25 2.8
Developed countries 34 2.7 33 39 12 17
United States 4.4 4.3 4.1 4.1 1.2 2.3
European Union 2.6 3.0 2.7 34 1.7 1.5
Japan 1.8 -1.0 0.7 2.2 -0.4 -1.0
Developing countries 5.8 35 39 5.7 4.0 4.3
Africa 3.1 34 2.6 3.0 3.7 34
Sub-Saharan Africa 3.7 2.7 2.7 3.1 3.4 3.
Middle East and Turkey 5.6 39 1.0 5.8 2.1 3.3
Developing Asia 6.6 4.0 6.1 6.7 5.6 59
Newly industrialised Asian Cs. 5.8 -2.4 .0 8.5 0. 3.6
Latin America 5.2 2.3 0.2 4.0 0.7 0.7
Countries In transition 16 -0.8 3.6 6.6 5.0 3.6
Real Per Capita GDP
Developed countries 28 21 28 28 0.7 12
United States 35 3.3 3.3 0.9 0.2 14
European Union 2.3 2.7 25 3.5 1.4 1.3
Japan 16 -1.3 05 2.1 -0.6 -1.1
Developing countries 4.2 18 2.2 4.0 24 2.7
Africa 0.3 0.7 -0.1 0.2 1.0 0.7
Middle East and Turkey 3.6 1.7 -1.4 3.3 - 1.2
Developing Asia 5.2 25 4.8 5.3 4.3 4.6
Newly industrialised Asian Cs. 4.7 -3.5 7.0 7.5 1-0. 2.7
Latin America 3.7 0.6 -1.8 2.8 -0.8 -0.8
Countries In transition 18 -0.6 3.8 6.9 5.3 4.3
Real Domestic Demand
Developed countries 3.2 3.0 3.9 3.8 1.0 2.
United States 4.7 54 5.0 4.8 1.3 3.1
European Union 2.3 4.0 3.3 3.1 1.2 1.6
Japan 0.9 -1.4 0.8 1.8 0.3 -1.3
Newly industrialised Asian Cs, 3.9 -9.1 7.5 7.3 - 34
Export Volume (G& S)
World 10.5 4.2 53 12.4 -0.2 25
Developed countries 10.5 4.0 52 11.7 -1.3 0.9
United States 12.3 2.1 3.2 9.5 -4.€ -4,
European Union 10.2 6.4 5.3 11.9 2.1 1.7
Japan 11.3 -2.3 1.3 12.4 -6.5 1.7
Newly industrialised Asian Cs. 10.8 0.4 8.4 16.1 .2-5 4.7
Developing countries 13.8 4.8 4.3 15.0 30 4.8
World TradePrices (US$)
Oil 5.4 -32.1 375 57.0 -14.0 -5.3
Non-fuel primary commodities -3.0 -14.7 -7.0 1.8 55 -0.1
Manufactures -8.0 -1.8 -1.9 5.1 -2.4 -0.5
Inflation
Developed countries 2.1 15 14 2.3 2.2 13
United States 2.3 15 2.2 34 2.8 14
European Union 1.8 1.5 1.4 2.3 2.6 2.0
Japan 1.7 0.6 -0.3 -0.8 -0.7 -1.1
Developing countries 10.0 10.6 6.9 6.1 57 5.8
Countries In transition 27.3 21.8 441 20.2 15.9 810
Unemployment Rates
Developed countries 6.9 6.8 6.4 5.9 6.C 6.4
United States 4.9 4.5 4.2 4.0 4.8 55
European Union 10.6 9.9 9.1 8.2 7.7 7.9
Japan 3.4 4.1 4.7 4.7 5.0 5.8
Newly industrialised Asian Cs. 25 5.4 5.2 3.8 43 4.1

IMF, World Economic Outlook, April 2002.

(*) IMF staff projections.
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TABLE A.2: TOTAL POPULATION (In millions)

1997 199¢ 199¢ 200C 2001
Afghanistan 20.8 21.3¢ 21.92 22.4¢ 22.6¢
Banglades 124.2¢ 124.7, 126.9¢ 129.1« 131.7¢
Benir 5.7¢ 5.9¢ 6.1% 6.3C 6.4¢
Burkina Fas 11.3(C 11.61 11.9¢ 12.2¢ 12.6F
Chac 6.61 6.8% 7.2€ 7.4¢ 7.6€
Comoro! 0.52 0.5 0.5t 0.57 0.5¢
Diibouti 0.6¢ 0.7C 0.7z 0.74 0.7€
Gambig 1.1¢ 1.2 1.27 1.31 1.3¢
Guinee 7.7% 7.81 8.04 8.27 8.51
GuineeBissal 1.1z 1.1¢F 1.17 1.2C 1.22
aldives 0.27 0.27 0.2¢ 0.2¢ 0.3C
Mali 10.4(C 10.6¢ 10.8¢ 11.1¢ 11.3¢
auritanie 2.4z 2.5C 2.57 2.6t 2.7z
Mozambiqut 16.5¢ 16.91 17.3C 17.6¢ 18.0¢
Niger 9.8( 10.1¢ 10.4¢ 10.7¢ 11.11
Seneg: 9.0C 9.2t 9.4C 9.6¢€ 9.9:
Sierra Leon 4.4% 4.5t 4.61 4.7¢ 4.92
Somalia 8.82 9.2L 9.3¢ 9.6/ 9.7¢
Sudal 28.2t 29.2i 30.3(C 31.0¢ 31.9C
Togc 4.3¢ 451 4,65 4.8( 4.9t
Ugand: 20.0] 20.5¢ 21.1¢ 21.5¢ 22.2¢
Yemer 19.0¢ 19.7¢ 20.4¢ 21.1¢ 22.0¢
QIC-1 DC total 313.54 319,53 327.54 335.08
Cameroo 14.17 14.5C 14.91 15.3¢ 15.7¢
Eqyp! 61.6C 62.8( 63.9¢ 65.2] 66.4%
Guyan: 0.7t 0.7€ 0.7¢€ 0.7€ 0.77
Indonesii 199.8¢ 204.4: 207.4¢ 210.4¢ 213.2:
Cote d’lvoire 15.2¢ 15.81 16.3¢ 16.9% 17.52
Jordal 4.60 4.7¢ 4.9C 5.04 5.1¢
Lebanol 3.2t 3.32 3.3¢ 3.4t 3.52
alaysie 21.6 22.1¢ 22.71 23.2, 23.7¢
Moroccc 27.3] 27.7¢ 28.2¢ 28.7: 29.2(
Pakistal 128.4: 131.5( 134.5( 137.5. 140.7:
Surinami 0.4z 0.41 0.4% 0.4z 0.4z
Syrie 15.1F 15.6¢ 16.17 16.3¢ 16.8(C
Tunisie 9.21 9.32 9.4€ 9.5¢ 9.7C
Turkey 62.5% 63.6¢ 64.41 64.0¢ 65.0¢
QIC-MIC total 564.19 576.86 587.69 597.24 608.15
Algeria 29.0C 29.5C 30.0C 30.4¢ 30.91
Bahrair 0.62 0.6< 0.67 0.6¢ 0.71
Brunei 0.31 0.31 0.32 0.32 0.3z
Gabor 1.12 1.1¢F 1.1¢ 1.21 1.24
ran 64.6¢ 65.62 66.5¢ 67.5¢ 68.5¢
rag 21.1¢ 21.¢ 22.4F 22.7¢ 22.9i
uwait 1.9C 1.9t 2.0z 2.1C 2.1¢
Libya 5.1¢ 5.3C 5.4z 5.5t 5.6¢
Nigerig 117.8¢ 121.2% 124.6: 128.0¢ 131.5¢
Omar 2.2¢€ 2.2¢ 2.4€ 2.54 2.62
Qata 0.52 0.5 0.5¢ 0.5¢ 0.5¢
Saudi Arbia 18.7¢ 19.32 19.8¢ 20.5¢ 21.31]
U.AE. 2.5¢ 2.72 2.4C 2.52 2.5¢
OI|C-OEC total 265.97 272.36 278,58 284.94 291.23
Albanis 3.32 3.3t 3.37 3.4C 3.41
Azerbaijar 7.6t 7.72 7.7¢ 7.8€ 7.91
Kazakhsta 15.1¢ 14.9¢ 14.9C 14.8( 14.9C
Kyrgyzstar 4.71 4.7¢ 4.8% 4.8¢ 4.9¢
Tajikistar 6.01 6.1C 6.2C 6.14 6.1&
Turkmenista 4.3C 4.41 4.52 4.61 4.7%
Uzbekistal 23.3¢ 23.9¢ 24.3¢ 24.6( 24.92
OIC-TC total 64.57 65.25 65.95 66.30 67.01
Total OIC countries 1208.27 1234.00 1259.75 1283.55 1309.47
Woarld total 5849.0. 5897.0. 5975.0 6057.0 6099.0
OIC as% of world 20.7 20,9 211 21.2 215

SESRTCIC's Statistical Database (BASEIND).
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TABLE A.3: GDP AT CURRENT PRICES (Billion US dollsy

1997 1998 1999 2000 2001

Bangladesh 43,22¢ 44.91¢ 46.39: 47.03¢ 47.07+
Benin 2.147 2.334 2.39] 2.271 2.40¢
Burkina Faso 2.381 2.59¢ 2.46¢ 2.25¢€ 2.47¢
Chad 1.507 1.69: 1.56¢ 1.40¢ 1.60¢
Comoros 0.21: 0.21F 0.22¢ 0.20¢ 0.27
Djibouti 0.50¢ 0.51¢ 0.53¢ 0.55¢ 0.57¢
Gambia 0.43¢ 0.42¢ 0.43: 0.427 0.40¢
Guinea 3.78: 3.58¢ 3.43] 3.017 2.88¢
Guinea-Bissau 0.26¢ 0.20¢ 0.21¢ 0.22F 0.24¢
Maldives 0.501 0.51¢€ 0.55¢ 0.55¢€ 0.55¢
Mali 2.43] 2.69¢ 2.71: 2.55] 2.581
Mauritania 1.09¢ 1 0.95¢ 0.93: 0.96¢
Mozambique 3.44¢ 3.95¢ 4.09] 3.75¢ 3.55¢
Niger 1.84¢ 2.071 2.021 1.80: 1.91¢
Senegal 4.37 4.€71 4.75¢ 4.38: 4.63¢
Sierra Leone 0.8t 0.672 0.66¢ 0.63¢ 0.73¢
Sudan 10.60; 11.56¢ 10.44¢ 11.39: 12.51¢
Togo 1.49¢ 1.41€ 1.427 1.22¢ 1.25¢
Uganda 6.26¢ 6.64¢ 6.17¢ 6.08¢ 5.64:
Yemen 6.87¢ 6.26: 7.28¢ 8.99: 8.74
OIC-LDC total 94.259 97.975 98.756 99.698 100.999
Cameroon 9.11F 8.70: 9.18¢ 8.85¢ 8.54:
Egypt 75.60¢ 82.69¢ 89.21¢ 98.73: 96.76"
Guyana 0.74¢ 0.71¢ 0.69¢ 0.68¢ 0.631]
indonesia 215.74¢ 95.44¢ 141,30t 152.22; 145,50;
Cote d’lvoire 11.72: 12.80- 12.57¢ 10.62: 10.41¢
Jordan 7.24¢ 7.912 8.13¢ 8.45; 8.82¢
Lebanon 14.86: 16.25; 16.54¢ 16.48¢ 16.70¢
Malaysia 100.16¢ 72.17" 79.03; 89.65¢ 87.5¢
Morocco 33.41¢ 35.66; 34.99¢ 33.34¢ 33.49:
Pakistan 62.39: 59.95: 59.97: 61.91¢ 59.79¢
Suriname 0.57¢ 0.77¢ 0.62¢ 0.60¢€ 0.49¢
Syria 16.61¢ 16.68¢ 17.274 18.42: 19.52¢
Tunisia 18.89; 19.84; 20.76; 19.46¢ 19.98¢
Turkey 190.t 205.97" 196.11¢ 200.61: 147.94°
OiC-MiCtotal 757.614 635.609 686.45 720.084 656.177
Algeria 48.17¢ 47,35t 47.63¢ 53.26¢ 54.85¢
Bahrain 6.34¢ 6.187 6.61¢ 7.96¢ 8.04;
Brunel 2.1€6 2.07¢ 2.131 2.19¢ 2.25¢
Gabon 5.32i 4,48 4.61¢ 5.03¢ 4.62¢
iran 102.13 94.28¢ 100.89" 100.21; 114.14:
Irag 81.10¢ 90.83¢ 59.¢ 73.64¢ 94.56;
Kuwait 29.86¢ 25.40¢ 29.82: 37.78: 35.74¢
Libya 37.08: 31.34; 30.44; 34,91: 28.59;
Nigeria 35.78¢ 32.89; 34.65¢ 40,91« 41.10;
Oman 15.83¢ 14.08¢ 15.60¢ 19.85; 19.33¢
Qatar 11.29¢ 10.25¢ 12.19; 16.76° 16.55¢
Saudi Arabia 146,44t 128.49: 142.86: 173.28° 166.69:
U.AE. 51.20¢ 48.5 54.96; 67.86¢ 67.48¢
OIC-OEC total 572.786 536.194 542.359 633.705 653.998
Albania 2.28¢ 3.05¢ 3.67¢ 3.76¢ 3.95¢
Azerbaijan 3.96; 4.44¢ 4,587 5.26¢ 5.69¢
Kazakhstan 22.12¢ 22.07 16.95¢ 18.29¢ 22.37:
Kyrgyzstan 1.76% 1.62¢ 1.24; 1.29¢ 1.40¢
Tajikistan 1.12¢ 1.31¢ 1.08¢ 0.991 1.08¢
Turkmenistan 2.681 2.86: 3.29¢ 4.307 3.87¢
Uzbekistan 14.71; 14.94¢ 17.04; 13.71: 11.49;
OIC-TC total 48.655 50.331 47.881 47.637 49.883
OIC total 1473.314 1320109 | 1375446 _ 1501.124 | 1461.057
World 29693.5 29505.9 30556.6 31377.1 31049.3
OIC as% of world 5.0 4.5 45 4.8 4.7

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.4: STRUCTURE OF OUTPUT
(Value added as % of GDP, average 1996-2000)

Agriculture Industry Manufacture Services
Bangladesh 26 22 14 52
Benin 38 14 8 48
Burkina Faso 34 26 12 40
Chad 42 15 12 43
Comoros 39 14 4 47
Djibouti 4 21 4 75
Gambia 29 15 6 56
Guinea 24 36 7 40
Guinea-Bissau 58 12 8 30
Maldives 22 16 7 62
Mali 46 17 5 37
Mauritania 25 31 10 44
Mozambigue 33 21 13 46
Niger 39 18 7 43
Senegal 18 22 16 60
Sierra Leone 44 25 6 31
Sudan 38 18 9 44
Togo 39 22 10 39
Uganda 45 18 8 37
Yemen 17 46 7 37
OIC-LDC average 30 23 11 47
Cameroon 41 21 11 38
Egypt 17 32 19 51
Guyana 36 24 10 40
Indonesia 18 44 25 38
Cote d’'lvoire 27 23 19 50
Jordan 4 27 15 69
Lebanon 12 26 11 62
Malaysia 12 45 33 43
Morocco 17 31 18 52
Pakistan 26 25 16 49
Suriname 10 31 9 59
Syria 27 26 24 47
Tunisia 13 28 18 59
Turkey 16 25 16 59
OIC-MIC average 18 34 21 48
Algeria 13 49 10 38
Bahrain 1 46 17 53
Brunei 3 38 9 59
Gabon 7 54 6 39
Iran 22 35 15 43
Iraq 19 39 10 52
Kuwait 1 53 11 46
Libya 8 52 7 40
Nigeria 33 41 5 26
Oman 3 45 5 52
Qatar 1 52 11 47
Saudi Arabia 7 48 10 45
U.AE. 3 52 8 45
OI C-OEC average 13 45 10 44
Albania 52 26 12 22
Azerbaijan 19 38 7 43
Kazakhstan 12 32 15 56
~ Kyrgyzstan 46 24 14 30
Tajikistan 21 26 22 53
Turkmenistan 27 42 26 31
Uzbekistan 30 27 10 43
OIC-TC average 23 31 13 47
Ol C average 17 38 16 46

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.5: REAL GDP GROWTH RATES (In percent)

1997 1998 1999 2000 2001
Bangladesh 5.3 5 54 5.8 4.5
Benin 5.7 5 47 5.8 5.8
Burkina Faso 4.8 6.2 6.2 2.2 5.7
Chad 4.2 7.7 2.3 1 8.9
- Comoros 4.2 1.2 1.8 -1.1 18
Djibouti -0.7 0.1 2.2 0.7 2
Gambia 4.9 3.5 6.4 5.6 5.8
Guinea 4.8 4.6 3.€ 2 2.9
Guinea-Bissau 5.5 -28.1 7.8 7.5 4
Maldives 11.2 7.9 8.5 5.€ 4.9
Mali 6.7 4.9 6.7 4.€ 0.1
Mauritania 3.2 3.7 4.1 5 4.6
Mozambique 11 12.€ 7.5 1.€ 12.¢
Niger 2.8 10.4 -0.€ -1.4 5.1
Senegal 5 5.7 5.1 5.€ 5.7
Sierra Leone -17.€ -0.8 -8.1 3.8 5.4
Sudan 10 6 7.7 9.7 5.3
Togo 4.3 -2.1 2.8 -1.9 2.7
Uganda 5.1 4.7 8.1 4 4.9
Yemen 8.1 4.9 3.7 5.1 3.3
OIC-LDC average 5.7 52 5.3 5.0 4.8
Cameroon 5.1 5 4.4 4.2 5.3
Egypt 5.3 5.7 6 5.1 3.3
Guyana 6.2 -1.7 3 -0.7 0.8
Indonesia 4.5 -13.1 0.8 4.8 3.3
Cote d'lvoire 5.7 4.8 1.€ -2.3 -0.9
Jordan 3.3 3 3.1 4 4.2
Lebanon 4 3 1 0 1.3
Malaysia 7.3 -7.4 6.1 8.3 0.4
Morocco -2.2 6.8 -0.7 2.4 6.3
Pakistan 1.8 3.1 4.1 3.8 3.4
Suriname 5.6 1.9 5 2.9 3.4
Syria 1.8 7.6 -2 2.5 3.5
Tunisia 54 4.8 6.1 4.7 5
Turkey 7.6 3.1 -4.7 7.4 -6.2
OIC-MIC average 51 -2.6 1.0 5.4 0.8
Algeria 1.1 5.1 3.2 2.4 3.5
Bahrain 3.1 4.8 4.3 5.3 3.3
Bruneli 3.6 -4 2.5 3 2.7
Gabon 5.7 3.5 -9.€ -1.9 1.5
Iran 2.7 3.8 2.6 4.9 5.1
Irag 9.1 10.7 -51.€ 18.7 22.1
Kuwait 2.3 3.7 -1.7 1.7 2.7
Libya 5.2 -3.€ 0.7 4.4 0.6
Nigeria 3.1 1.9 1.1 3.8 4
Oman 6.2 2.7 -1 4.9 6.5
Qatar 25.4 6.2 5.3 11.€ 7.2
Saudi Arabia 2 1.7 -0.8 4.5 2.2
U.AE. 6.7 4.3 3.9 5 5
OIC-OEC average 4.2 37 -5.9 6.2 6.0
Albania -7 8 7.3 7.8 7
Azerbaijan 5.8 10 7.4 11.1 9
Kazakhstan 1.6 -1.9 2.7 9.8 13.2
Kyrgyzstan 10 2.1 3.7 5 5
Tajikistan 1.7 5.3 3.7 8.3 10
Turkmenistan -11.3 7 13.1 23.4 -10.€
Uzbekistan 25 4.3 4.3 3.8 4.5
OIC-TC average 1.3 22 4.4 8.4 8.2
OIC average 4.7 0.5 -1.3 5.8 3.3

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.6: PER CAPITA GDP (Current US $)

1997 1998 1999 2000 2001
Bangladesh 34¢ 36C 365 364 357
Benin 37C 392 39C 361 372
Burkina Faso 211 224 207 184 19¢€
Chad 22€ 248 21E 18¢ 20¢
_Comoros 40t 40C 402 35¢ 37¢
Djibouti 73¢ 73t 7432 744 751
Gambia 371 344 34C 32€ 30C
Guinea 48¢ 46C 427 364 33¢
Guinea-Bissau 23¢ 17¢ 18€ 187 20C
Maldives 1867 192: 2011 1931 1872
Mali 234 254 24¢ 22¢ 227
Mauritania 452 40C 373 352 35¢E
Mozambigque 20¢ 234 237 212 19¢
Niger 18¢ 20t 192 167 173
Senegal 48E 50E 50€ 454 467
Sierra Leone 192 14¢ 142 132 15C
Sudan 37E 39t 34E 36€ 392
Togo 342 314 30€ 25E 25¢E
Uganda 312 324 292 282 252
Yemen 361 317 35€ 42t 39€
OIC-LDC average 301 307 302 298 294
Cameroon 64€ 60C 61€ 57¢ 542
Egypt 1227 1317 1394 151¢ 145¢
Guyana 992 95C 91C 894 822
Indonesia 107¢ 467 681 723 682
Cote d'lvoire 76¢€ 81C 76¢€ 62€ 59¢
Jordan 157¢ 1664 166( 167¢ 1703
Lebanon 4571 4901 4891 477¢ 474¢
Malaysia 4623 325¢ 348( 3852 367<
Morocco 122¢ 128¢ 123¢ 1161 1147
Pakistan 48¢€ 45€ 44¢€ 45C 42t
Suriname 136€ 1887 1457 143¢ 116¢
Syria 109¢ 106€ 106¢ 112t 1162
Tunisia 2051 212¢ 219¢ 203z 205¢
Turkey 304¢ 3237 304t 3132 2273
OIC-MIC average 1343 1102 1168 1206 1079
Algeria 1661 160t 158¢ 174¢ 177¢
Bahrain 1023¢ 9661 987¢ 1154¢ 1131¢
Brunei 6987 6707 665¢ 685¢ 704
Gabon 475¢ 390¢ 3927 418C 3743
Iran 158( 1437 151¢ 148¢ 166t
Irag 382¢ 4167 266€ 3232 4117
Kuwait 1573( 13051 1474 17991 1653:
Libya 714¢ 5911 561¢ 628¢ 503C
Nigeria 304 271 27¢ 32C 312
Oman 700¢ 6151 6344 781¢ 736¢
Qatar 21647 1897¢ 21827 2911¢ 2791¢
Saudi Arabia 780¢ 6652 7181 841¢ 782;
U.AE. 1984¢ 17831 22901 2693( 2615¢
OIC-OEC average 2154 1969 1949 2224 2246
Albania 687 912 109¢ 1107 115¢
Azerbaijan 51¢ 57€ 58¢ 671 72C
Kazakhstan 1457 147¢ 113¢ 123¢€ 150z
Kyrgyzstan 374 342 25¢ 26% 282
Tajikistan 187 21€ 178 162 17t
Turkmenistan 623 65C 72¢ 93¢ 82C
Uzbekistan 62¢ 624 70C 55¢ 461
OIC-TC average 754 771 726 719 744
OI C average 1219 1070 1092 1170 1116

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.7: RATES OF INFLATION (In percent

1997 1998 1999 2000 2001
Bangladesh 5.1 8.5 6.4 2.3 1.8
Benin 3.8 5.8 0.3 4.2 3.8
Burkina Faso 2.3 5 -1.1 -0.2 3
Chad 5.6 4.3 -8.4 3.7 12.4
Comoros 3 3.5 3.t 4.5 5
Dijibouti 2.5 2.2 2 2.4 1.8
Gambia 3.1 1.1 3.8 0.8 4
Guinea 1.9 5.1 4.€ 6.8 6.8
Guinea-Bissau 49.1 8 -2.1 8.€ 5
Maldives 7.6 -14 3 -1.1 3.7
Mali -0.7 4.1 -1.2 -0.7 5
Mauritania 45 8 4.1 3.3 4.7
Mozambique 6.4 0.6 2.8 12.7 9
Niger 2.9 4.5 -2.3 2.9 4
Senegal 1.7 1.1 0.8 0.7 3
Sierra Leone 14.€ 35.5 34.1 -0.9 6
Sudan 46.7 17.1 16 8 5
Togo 5.5 -1.4 4.5 -2.5 6.8
Uganda 7.8 5.8 -0.2 6.3 4.6
Yemen 4.6 11. 8 10.€ 11.¢€
Ol C-LDC average 8.7 8.1 5.6 4.0 4.1
Cameroon 5.1 0 2.9 0.8 2.8
Egypt 6.2 4.7 3.8 2.8 2.4
Guyana 3.6 4.6 7.5 6.1 2.4
Indonesia 6.2 58 207 3.8 11.F
Cote d’'lvoire 4.2 4.5 0.7 2.5 4.4
Jordan 3 3.1 0.€ 0.7 1.8
Lebanon 7.7 4.5 0.2 -0.4 0
Malaysia 2.6 5.1 2.8 1.€ 1.4
Morocco 1 2.7 0.7 1. 0.5
Pakistan 11.4 6.2 4.1 4.4 3.8
Suriname 7.3 19 98.¢ 59.1 50.2
Syria 1.9 -0.4 -2.1 -0.6 1
Tunisia 3.7 3.1 2.7 3 1.9
Turkey 85.7 84.€ 64.¢ 54.€ 54.4
OIC-MIC average 245 39.5 22.8 15.2 17.3
Algeria 5.7 5 2.6 0.3 4.1
Bahrain 4.6 -04 -1.3 -0.7 -0.2
Bruneli 1.7 -0.4 -0.1 1.5 2.1
Gabon 4.1 2.3 -0.7 1 2.6
Iran 17.2 20 20.4 12.€ 11.7
Kuwait 0.7 0.1 3 1.7 2.5
Libya 3.6 3.7 2.6 -2.9 -8.5
Nigeria 8.5 10 6.€ 6.8 18.¢
Oman -0.2 -0.5 0.5 -1 -2.6
Qatar 2.7 2.9 2.2 1.7 -0.7
Saudi Arabia -0.4 -0.2 -1.3 -0.6 -1.4
U.AEE. 2.9 2 2.1 14 2.2
Ol C-OEC average 5.6 6.1 55 32 37
Albania 32.1 20.€ 0.4 0 3.1
Azerbaijan 3.7 -0.8 -8.5 18 1.5
Kazakhstan 17.4 7.3 8.4 13.5 8.3
Kyrgyzstan 22.€ 12 35.¢ 18.7 7
Tajikistan 88 43.2 27.5 32.¢ 38.¢
Turkmenistan 83.7 16.€ 23.t 8
Uzbekistan 70.¢ 29 29.1 25 27.2
OIC-TC average 38.8 15.6 15.4 15.7 135
OI C average 17.3 24.9 154 10.3 115

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.8: TOTAL MERCHANDISE EXPORTS (FOB, milliotJS dollars
1997 1998 1999 2000 2001
Afghanistal 144 137 11C 133 118
Banglades 362¢ 3822 452( 559( 614¢
_Benir 18t 232 207 21C 223
Burkina Fas 194 243 18C 167 18¢
Chac 93 121 98 85 87
Comoro: 6 4 12 16 18
Djibouti 10z 12¢ 151 143 151
Gambi: 15 29 8 35 28
Guine: 64z 823 76C 85€ 867
_Guine«Bissal 51 81 57 94 62
aldives 70 75 64 31¢& 321
Mali 27C 294 23t 19C 18¢
auritanie 517 497 52t 477 471
ozambigut 228 24F 271 364 63¢
Niger 19z 20€ 172 187 21¢
Seneg: 72E 832 81¢€ 841 757
Sierra Leon 17 7 6 31 41
Somalie 157 127 11¢ 12C 12¢
Sudal 47¢ 534 70€ 176¢ 2281
Togc 42% 417 42C 387 40E
Ugand: 60C 411 388 32C 323
Yemer 247¢ 14¢<7 195¢C 407¢ 4481
OIC-LDC total 11212 10759 11771 16408 18144
Cameroo 185¢ 1671 1601 238¢ 270€
Egyp! 390¢ 319t 353t 563: 5817
Guyani 587 582 601 65C 62¢
Indonesi 5343¢ 4884 4865¢ 6210: 6626€
Cote d’lvoire 415(C 469z 420¢ 351¢ 3664
Jordal 133¢ 123} 123¢ 128¢ 149t
Lebanol 711 71€ 67€ 714 79C
Malaysie 7890¢ 7347(C 8455( 9815: 8783:
oroccc 5127 4634 813: 822¢ 8261
Pakistal 8632 843: 843¢ 915¢ 9472
Surinam 701 43¢ 58€ 51C 537
Syrie 728¢ 289( 346/ 4981 601¢
Tunisie 576/ 574( 7261 598¢ 665(C
Turkey 2624¢ 26301 27771 2776¢ 2972¢
OIC-MIC total 198652 182 200727 231070 229863
Algeria 13731 1002¢ 1274(C 2046¢ 21252
Bahrair 623( 654¢ 6/77< 809( 8714
Brune 3973 198( 2552 3161 3274
Gabor 340¢ 2492 3361 396: 380¢
ran 18381 1311¢ 2103( 27557 2652¢
rag 281¢ 4951 956/ 1409, 889¢
Kuwait 1445] 898: 10821 1775: 1052¢
Libya 9557 6032 794 1268¢ 12292
Nigerie 1580¢ 11361 1189¢ 2139: 20822
Omar 748¢ 537¢ 7094 1054: 1141¢
Qatar (* 3781 4867 7042 1139: 1067¢€
Saudi Arabi. 6065( 3872 4768( 7468¢ 74287
U.A.E. 3125} 2588t 2782: 4106¢ 4069¢
Ol C-OEC total 191536 140344 176327 266853 253185
Albanie 141 20€ 27¢ 261 304
Azerbaijal 781 607 92¢ 174t 1921
Kazakhsta 649¢ 5511 559¢ 913¢ 1145¢
Kyrayzstar 60< 513 454 502 61€
_Tajikistar 803 597 68¢ 784 65€
Turkmenistal 751 592 118i 250 1961
Uzbekistal 289¢ 2312 1952 212¢ 211¢
OIC-TCtotal 12479 10339 11084 17061 19040
OIC total 413879 344282 399909 531392 520232
World total 5514000 | 5396700 | 5669500 | 6386700 | 6071500
OlCas% of world 75 6.4 7.1 8.3 8.6
Developed countries 3618200 i 3620700 @ 3762500 @ 4024700 : 3861000
Developing countries 1893200 | 1/73800 | 1904800 | 2341500 | 2297700

SESRTCIC's Statistical Data Base (BASEIND).

(*) Figures were amended according to the dataigeavby the Embassy of

the State of Qatar in Ankara (Note no. 4/5/10/48820f 5/5/2003).
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TABLE A.9: MERCHANDISE EXPORTS
(FOB, Annual % change)

1997 199¢ 199¢ 200C 2001
Afghanistal 11.1 -5.1 -24.F 17.5 -12.7
Banglades 9.1 5.1 15.4 19.1 9.1
_Benir -41.€ 20.2 -12.1 14 5.8
Burkina Fas 2.6 20.2 -35.C -7.8 11.2
Chac -25.¢ 23.1 -23.F -15.3 2.3
)MOro: -133.3 -50.C 66.7 25.C 11.1
bouti -13.7 18.4 1/.2 -5.6 5.3
Gambig -46.7 48.: -262.5 77.1 -25.C
Guine: 4.4 22.C -8.3 11.2 1.3
Guine:«Bissal -13.7 37.C -42.1 39.4 -51.€
Maldives 15.7 6./ -17.2 79.€ 0.9
Mali -4.4 8.2 -25.1 -23.7 -0.5
Mauritanie -6.4 -4.C 5.3 -10.1 -1.3
Mozambigu -1.3 9.0 9.€ 25.F 43.C
Niger -15.C 6.3 -19.1 7.5 14.2
Seneg: -20.3 12.€ -2.C 3.C -11.1
Sierra Leon -176.5 -142.¢ -16.7 80.€ 24.4
Somali¢ -22.3 -23.€ -6.7 0.8 6.3
Sudal -0.4 10.E 24.4 60.1 22.F
Toac 154 -14 0.7 -8.5 4.4
Ugand: 5.3 -46.C -7.3 -19.7 0.9
Yemer 2.1 -65.€ 23.2 52.2 9.0
OIC-LDC average 11 -4.2 8.6 28.3 9.6
Cameroo 4.1 -11.2 -4.4 32.€ 11.€
Eayp! 9.6 -22.% 9.€ 37.2 3.2
Guyani 1.0 -0.9 3.2 (.5 -3.3
Indonesii 6.7 -9.4 -04 21.7 6.3
Cote d’lvaire -20.4 11.€ -11.F -19.€ 4.0
Jordal -9.9 -7.8 -0.1 3.7 14.1
Lebanol -62.2 0.7 -5.9 5.3 9.6
alaysi¢ 0.9 -4 13. 13.€ -11.€
oroccc 0.0 -10.€ 43.C 1.2 0.4
Pakista -1.1 -2.4 0.1 7.8 3.3
Surname 37.4 -60.¢ 25.¢ -14.€ 5.0
Syrie -3.4 -152.1 16.€ 30.5 17.2
Tunisle 4.3 -0.4 21.C -21.4 10.C
Turkey 11.€ 0.2 5.3 0.C 6.6
OIC-MIC average 3.0 -8.6 89 131 -0.5
Algeria 19.2 -37.C 21.2 37.¢ 3.7
Bahrair 26.1 49 3.3 16.3 7.2
Brune 7.6 -100.1 22.4 19.3 3.5
Gabor 7.6 -36.1 25.€ 15.2 -4.2
ran -21.€ -40.1 37.€ 23.7 -3.9
raq 82.2 43.1 48.2 32.2 -58.E
uwait 5.5 -60.¢ 17.C 39.C -68.€
Libya -5.9 -58.4 24.1 37.4 -3.2
Nigerig 1.0 -39.1 4.5 44.4 -2.1
Omar 3.5 -39.5 24.2 32.1 7.1
Qata 20.C 28.7 44.7 61.¢ -6.3
Saudi Arabi -0.1 -56.€ 18.¢ 36.2 -0.5
U.A.E. 91.1 -20.€ 7.C 32.2 -0.9
OIC-OEC average 17.2 -26.7 25.6 51.3 -5.1
Albanie -49.€ 31.€ 25.1 -5.4 14.1
Azerbaijar 19.2 -28.7 34.7 46.€ 9.2
Kazakhsta 8.8 -17.€ 1.6 38.7 20.2
Kyrayzstar 16.€ -18.7 -13.C 9.€ 18.€
Tajikistar 3.9 -34.F 13.4 12.1 -19.5
Turkmenista -125.4 -26.€ 50.C 52.€ -27.4
Uzbekistal 9.5 -25.2 -18.4 8.2 -0.4
OIC-TC average 1.0 -20.7 6.7 35.0 10.4
OIC average 9.5 -16.8 16.2 329 -2.1
World 4.0 -2.2 4.8 11.2 -5.2
Developed countries 2.9 0.1 38 6.5 -4.2
Developing countries 6.2 -6.7 6.9 18.7 -1.9

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.10: TOTAL MERCHANDISE IMPORTS (CIF, milliorJS dollars

1997 199¢ 199¢ 200( 2001
Afghanistal 55¢ 472 487 63€ 44¢
Banglades 6862 737C 8352 899: 952:
_Benir 602 63¢ 842 147(¢ 154¢
Burkina Fas 53C 78t 61z 524 517
Chac 132 181 14¢ 181 27C
Comoro: 57 48 65 60 67
Diibouti 38¢€ 562 621 614 632
Gambi: 174 31¢ 194 30C 367
_Guinet 57€ 74¢ 742 6832 741
_Guine«Bissal 81 91 83 93 86
aldives 34¢ 354 40z 484 497
Mali 113¢ 123¢ 1263 131C¢ 137¢
auritanic 62¢ 582 56€ 618 625
Mozambigu: 109¢ 817 120C¢ 115¢ 141%
Niget 295 362 31% 273 38¢
Seneq: 121C 1531 160¢ 155; 1887
Sierra Leon 233 19¢ 19¢ 324 36€
Somali¢ 28¢ 248 297 33€ 36€
Sucar 1477 159¢ 153¢ 144(C 1732
Togc 1042 1092 1112 122¢ 132¢
Ugandi 804 86C 82¢ 892 947
Yemer 1807 2167 270C 232: 264¢
OIC-LDC total 20331 22272 24174 25490 27778
Cameroo 136( 149t 131¢ 1592 1984
Eqyp! 1316¢ 1647¢ 1596: 2166( 2130
Guyani 584 558 52¢ 53t 55€
Indonesi: 4168( 2733: 2400z 33517 35803
Cate d'lvaire 275¢€ 327¢ 3047 266¢ 304t
Jordai 4054 380C 3671 447 4831
Lebanol 745¢€ 706( 620¢ 622¢ 6561
Malaysie 7904 5831¢ 6549] 8219 72947
Moroccc 894¢ 8427 1192: 1241 11957
Pakistal 11611 930¢€ 10297 1104¢ 11011
Surinami 65¢ 552 501 471 497
Syrie 402¢ 389t 3837 534t 565¢
Tunisie 894< 840( 1019t 859: 991¢€
Turkey 4865¢€ 44731 4143 54507 49571
OIC-MIC total 232948 193637 198411 245228 235634
Algeria 8692 9404 9173 1009¢ 1132¢
Bahrair 417¢ 347C 344¢ 358( 374¢
Brune 315 234F 132¢ 142( 135¢
Gabor 123¢ 1117 1552 123 148¢
ran 1590¢ 14327 1268: 1617¢ 1731F
rag 1137 180¢ 183( 274¢ 264¢
Kuwait 821< 8611 761¢ 568t 394¢
Libva 535¢€ 560( 429¢ 409t 428t
Nigerie 691¢ 7593 761¢ 8831 1017€
Omar 5021 5682 467 537t 566€
Qatar (* 331: 339¢ 2497 3243 3741
Saudi Arabi. 2848t 3001z 28031 3619] 3653:
U.A.E. 2297( 2472¢ 3461 3958¢ 4100(¢
OIC-OEC total 114583 118098 119351 138256 143236
Albanie 62C 79t 89¢ 106¢ 1217
Azerbaijat 791 107¢ 103¢ 1172 129¢
Kazakhsta 430 437¢ 368¢ 5052 6154
Kyrayzstar 70¢ 841 61C 554 463
. Taiikistar 75C 711 663 675 704
Turkmenista 122¢ 1007 147¢ 178¢ 205t
Uzbekistal 453¢ 2941 250¢ 2111 2432
OIC-TC total 12940 11746 10880 12417 14321
OIC total 380802 345753 352816 421391 420969
World total 5591300 | 5524200 @ 5823300 @ 6608700 @ 6451800
OIC.as% of world 6.8 6.3 6.1 6.4 6.5
Developed countries 3622200 3705400 i 3954300 . 4370800 : 4242100
Developing countries 1965200 | 1814500 | 1864900 | 2233600 | 2203600

SESRTCIC's Statistical Data Base (BASEIND).

(*) Figures were amended according to the dataigeavby the Embassy of

the State of Qatar in Ankara (Note no. 4/5/10/48820f 5/5/2003).
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TABLE A.11: MERCHANDISE IMPORTS
(CIF, Annual % change)

1997 199¢ 199¢ 200c 2001
Afghanistal -11.4 -18.4 3.1 23.4 -42.C
Banglades -1.0 6.9 11.€ 7.1 5.6
Benir 7.3 5.6 24.2 42.1 5.0
Burkina Fas -13.€ 32.5 -28.5 -16.€ -1.4
Chac -31.€ 26.5 -21.5 17.7 33.C
)MOro: -170.2 -18.€ 26.2 -8.3 10.4
bouti 1.3 31.: 9.5 -1.1 2.8
mbiz -56.3 45.5 -64.4 5.5 18.3
nei -20.C 23.1 -0.8 -8.8 7.8
nei-Bissat -34.€ 11.C -9.€ 10.€ -8.1
dives 13.5 1.4 11.€ 16.€ 2.6
i 1.5 8.2 1.8 3.€ 4.8
Mauritanie 3.0 -1.9 -3.C 8.4 1.1
Mozambigu 28.€ -34.1 31.¢ -3.6 18.2
Niger 2.0 18.5 -14.¢ -15.4 29.€
Seneal -9.4 21.2 4.4 -3.5 17.7
Sierra Leon -26.2 -17.1 0.C 38.¢ 12.C
Somali¢ 3.8 -16.5 16.5 11.€ 8.2
Sudal 14.2 7.6 -4.C -6.8 16.€
Toac 7.8 4.6 1.8 9.2 7.8
Uagand: -3.2 6.5 -4.1 7.4 5.8
Yemer -2.5 16.€ 19.7 -16.2 12.2
OIC-LDC average -0.4 8.7 7.9 5.2 8.2
Cameroo 9.8 9.0 -13.4 17.2 19.€
Eavo! 1.1 20.1 -3.2 26.2 -1.7
Guvani 4.1 -5.2 -4.9 1.1 3.8
Indonesi: -2.9 -52.5 -13.¢ 28.4 6.4
Cote d'lvoire -5.6 15.¢ -7.€ -14.2 12.4
Jordal -5.9 -6.7 -3.5 17.€ 7.5
Lebanol -1.4 -5.€ -13.€ 0.4 5.1
Malaysi¢ 0.8 -35.5 11.C 20.3 -12.7
Moroccc -4.0 -6.2 29.5 3. -3.8
Pakista -4.6 -24.1 9.€ 6.8 -0.3
Surinami 23.7 -19.2 -10.2 -6.4 5.2
Svrig -32.4 -3.4 -1.€ 28.2 5.5
Tunisie 134 -6.5 17.€ -18.€ 13.2
Turkey 12.7 -8.8 -7.9 24.C -9.9
OIC-MIC average 19 -20.3 24 19.1 -4.1
Algeria -4.8 7.6 -2.5 9.2 10.€
Bahrair 2.0 -20.3 -0.7 3.1 4.4
Brune -11.5 -34.F -76.€ 6.5 -4.8
Gabhor 27.5 -10.€ 28.C -26.C 17.2
Iran 5.0 -11.1 -12.€ 21.€ 6.6
Irag 50.1 37.1 1.2 33.4 -3.7
Kuwait -1.9 4.7 -13.1 -34.C -44.C
Libva 4.7 4.4 -30.4 -4.9 4.4
Nigerig 3.2 8.9 0.3 13.7 13.2
Qmar 8.3 11.€ -21.€ 13.C 5.1
Qata -18.5 2.6 -26.7 30.1 15.5
Saudi Arabi. 2.5 5.1 -7.1 22.F 0.9
U.A.E. 1.4 7.1 28.€ 12.€ 3.5
OIC-OEC average 20 31 11 15.8 3.6
Albanie -46.€ 22.C 11.€ 15.€ 12.5
Azerbaiiar -21.5 26.5 -3.9 11.€ 9.6
Kazakhsta 1.3 1.6 -18.7 27.C 17.€
Kyrayzstar -12.1 15.7 -37.5 -10.1 -19.7
Taiikistar 10.€ -5.8 -1.2 1.8 4.1
Turkmenista -6.9 -21.¢ 31.¢ 17.3 13.C
Uzbekistal -7.3 -54.3 -17.3 -18.€ 13.2
OIC-TC average -6.4 -10.2 -8.0 12.4 133
OIC average 15 -9.2 20 19.4 -0.1
World 3.7 -1.2 5.1 11.9 -2.4
Develoned countries 3.2 2.2 6.3 9.5 -3.0
Developina countries 4. -8.3 2.7 16.5 -1.4

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.12: CURRENT ACCOUNT BALANCE
(In million US dollars)

1996 1997 1998 1999 2000
Albania -107.3 -272.2 -65.1 -155.4 -156.3
Algeria 1350 -280 -196
Azerbaijan -931.2 -915.8 -1364. -599.7 -167.8
Bahrain 260.6 -31.1 -777.7 -340.4 112,
Bangladesh -991.4 -286.3 -35.2 -364.4 -305.8
Benin -57.4 -169.9 -151.5 -191.4 -168
Burkina Faso -232 -27 -34 -40 -65
Cameroon -375 -258 -235 -377 -153;
Chad -75 -84 -101 -189 -158
Comoros -40.7 -33.9
Egypt -192 <711 -2566 -1635 -971
Gabon 888.6 531.4 -595.5 390.4 385
Gambia -47.7 -23.6 -43.1 -45.7 -48.5
Guinea -177.3 -91.1 -183.6 -151.€ -165
Guinea-Bissau -60.4 -30.3
Guyana -53.8 -83.1 -100
Indonesia -7663 -4889 4096 5785 798¢
Iran 5232 2213 -2139 6589 12645
Iraq -336 -538 -512
Cote d'lvoire -162.3 -154.7 -290.2 -120.5 -12.9
Jordan -221.9 29.3 14.1 404.9 59
Kazakhstan -751 -799.3 -1224., -171 7442
Kuwait 7107 7931 2215 5065 14865
Kyrgyzstan -424.8 -138.5 -412.5 -247. -158.3
Lebanon -4507 -4153 -4399 -3317 -3065
Libya 1477 1875 -391 1984
Malaysia -4462 -5935 9529 12603 8409
Maldives -7.3 -34.2 -23.3 -81.7 -53.1
Mali -273.2 -178.4 -125
Mauritania 91.3 47.8 77.2 140 90
Morocco -58 -169 -146 -171 -501
Mozambique -420.5 -295.6 -429.3 -912 -763.6
Niger -181 -185 -199 -174
Nigeria 3507 552 -4244 506 6983
Oman 338 -73 -2993 -369 3347
Pakistan -4436 -1712 -2248 -920 -96
Qatar -2758 -3421
Saudi Arabia 681 305 -1315Q 412 14335
Senegal -199.5 -184.8 -247.5 -320.2 -31
Sierra Leone -181 -34.5 -78.9
Sudan -826.8 -828.1 -956.5 -464.8 -556.8
Suriname -63.5 -67.7 -154.9 -29.1 32.3
Syria 40 461 58 201 1062
Tajikistan -70 -56 -107.8 -36 -61
Togo -153.9 -116.9 -140.1 -127.1
Tunisia -478 -595 -675 -442 -821
Turkey -2437 -2679 1984 -1360 -981¢
Turkmenistan 2 -580 -934 -571 412
Uganda -252.3 -366.8 -502.6 -550.8 -861
U.AE. 6660 6750 3080
Uzbekistan -980 -583 -103 -164 184
Yemen 38.8 -68.8 -303.3 577.1 18624
OIC total -7971.9 | -11438.1 | -22524.7 | 20018.8 | 54077.6

SESRTCIC's Statistical Data Base (BASEIND).
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TABLE A.13: TOTAL RESERVES EXCLUDING GOLD
(In million US dollars)

1997 1998 1999 2000 2001
Albania 280.86 348.5 48.7 48.7 48.7
Algeria 4235 8047 6846 4526 12024
Azerbaijan 466.09 447.33 672.59 679.61 888.53
Bahrain 1290.3 1079.2 1369 1564.1 1684
Bangladesh 1581.5 1905.4 1603.6 148¢€ 1275
Benin 253.1 261.5 400 458.1 578
Burkina Faso 344.8 373.3 295 243.6 260.k
Cameroon 0.86 1.29 4.43 212 331.83
Chad 135.82 120.09 95.02 110.7 122.37
Comoros 40.48 39.14 37.15 43.21 62.32
Djibouti 66.57 66.45 70.61 67.8 70.31
Egypt 18665 18124 14484 13118 1292¢
Gabon 282.6 15.41 17.95 190.09 9.85
Gambia 96.04 106.36 111.25 109.4
Guinea 121.63 236.71 199.68 147.91
Guinea-Bissau 33.7 35.76 35.28 66.73 69.47
Guyana 315.51 276.6 268.28 304.96 287.26
Indonesia 16587 22713 16445 28507 27246
Cote d'lvoire 618.4 855.5 630.4 667.8 1018.9
Jordan 2200.3 1750.4 2629.1 3331.3 3062.2
Kazakhstan 1697.1 1461.2 1479.2 15941 1997.2
Kuwait 3451.8 3947.1 4823.7 7082.4 9897.3
Kyrgyzstan 169.8 163.8 229.7 239 263.5
Lebanon 5976.4 6556.3 7775.6 5943.7 5013.8
Libya 4100 7270 7280 12461 14800
Malaysia 20788 25559 30588 29523 30474
Maldives 98.31 118.54 127.12 122.8 93.07
Mali 414.9 402.9 349.7 381.2 348.8
Mauritania 200.8 202.9 224.3
Morocco 3993 4435 5689 4823 8474
Mozambique 517.35 608.5 651.6 725.11 715.57
Niger 53.3 53.1 39.2 80.3 106.9
Oman 1548.8 1064.1 2767.5 2379.9 2364:9
Pakistan 1159 1028 1511 1513 3640
Qatar 820.6 1043.3 1304.2 1158 1312.7
Saudi Arabia 14876 14220 16997, 1958¢ 17596
Senegal 386.2 430.8 402.9 383.5 446.2
Sierra Leone 38.5 44.1 39.5 50.9 51.6
Sudan 81.6 90.6 188.7 247.3
Suriname 109.11 106.14 38.46 62.9¢ 119.25
Togo 118.6 117.7 122 152.3 126.1
Tunisia 1978.1 1850.1 2261.5 1811 1989.2
Turkey 18658 19489 23346 22488 18879
U.A.E. 8372.3 9077.1 10675.1 13522.7 14146.4
Uganda 633.5 725.4 763.1 808 983.4
Yemen 1203.1 995.5 1471.5 2900.3 36581
OIC total 139059.7 | 157863.1 | 167408.6 | 185916.5 | 199462.2
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TABLE A.14: TOTAL EXTERNAL DEBT (In million US dolérs)

1996 1997 1998 1999 2000
Bangladesh 15337 14421 15671 16533 15609
Benin 1592 1627 1651 1686 1599
Burkina Faso 1294 1297 1406 1522 1332
Chad 997 1026 1092 1142 1116
Comoros 217.7 219.4 227.1 228.3 231.7
Djibouti 295.8 273.7 287.8 274.6 262.2
Gambia 452.8 425.3 459.2 464.3 470.8
Guinea 3240 3519 3546 3522 3388
Guinea-Bissau 936.8 921.3 965.6 933.7 941.5
Maldives 168.2 171.3 193.6 218.9 206.7
Mali 3006 3142 3202 3183 2956
Mauritania 2412 2456 2357 2528 250G
Mozambique 7566 7632 8302 6982 7135
Niger 1536 1571 1653 1640 1638
Senegal 3663 3663 3858 3709 3372
Sierra Leone 1179 1148 1260 1254 1273
Somalia 2643 2561 2635 2606 2562
Sudan 16972 16326 16843 16132 15741
Togo 1488 1347 1476 1526 1435
Uganda 3675 3914 4005 3454, 3409
Yemen 6425 3874 4907 5382 5616
OIC-LDC total 75096.3 71535 75997.3 | 74920.8 . 72793.9
Cameroon 9582 9334 9922 9444 9241
Egypt 31366 29928 32268 30802 28957
Guyana 1654 1635 1516 1514 145¢
Indonesia 128937 136161 151236 150844 141803
Cote d'lvoire 19524 15609 14852 1317 12138
Jordan 8034 8112 8417 8910 8226
Lebanon 3996 5037 6802 8235 10311
Malaysia 39673 47228 42409 41902 41797
Morocco 21889 20195 20526 1919¢C 17944
Pakistan 29835 30079 32271 33899 32091
Syria 21484 20937 22460 22366 21657
Tunisia 11379 11230 10850 1188 10610
Turkey 79641 84771 97162 102068 116209
OIC-MIC total 406994 420256 450691 454227 452439
Algeria 33419 30894 30676 28005 25002
Gabon 4310 4278 4425 3978 3995
Iran 16703 11823 13999 10357 7953
Nigeria 31407 28455 30315 2923C 34134
Oman 6120 6227 6266 6839 6267
OI C-OEC total 91959 81677 85681 78409 77351
Albania 490.9 514.9 626.5 706.4 784.1
Azerbaijan 438.3 506.7 708.5 1038.1 1184.2
Kazakhstan 2922 4078 6085 6105 6664
Kyrgyzstan 1143 1347 1511.1 1741.9 1829.1
Tajikistan 699.4 1065 1249.7 1134.1 117¢C
Turkmenistan 751 1771 2259 2015
Uzbekistan 2384 2765 3208 4685 434
OIC-TC total 8828.6 12047.6 | 15647.8 | 174255 | 15971.4
OIC total 582877.9 | 585515.6 | 628017.1 | 624982.3 | 618555.3
Developing countries 2241825 | 2329296 | 2546952 | 2565784 | 2491975
OIC as% of dev. cs 26.0 25.1 24.7 24.4 24.8
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TABLE A.15: NET FDI FLOWS TO OIC COUNTRIES (In mitin US dollars)

Journal of Economic Cooperation

199¢ 1997 199¢ 199¢ 200¢
Banalades 14 141 19C 18C 28C
_Benir 36 27 38 41 30
Burkina Fas 17 13 10 13 10
Chac 18 15 16 15 15
Comoro; 2 2 2 1 0
Diibouti 5 5 6 5 0
Gambi: 10.7 12 13 14 14
_Guines 14 17 18 63 63
_Guine«Bissal 1 10 0 3 0
Maldives 9.3 11.4 11.5 11.5 13
_Mali 84 39 17 19 76
Mauritanic 5 3 0 2 5
Mozambigu: 73 64 212 382 13¢
Nigetr 20 25 9 0] 15
Seneaq: 8 17€ 71 157 107
Sierra Leon 5 4 5 1 1
Sudai 0 98 371 371 392
Toac 17 21 30 43 30
Ugandi 121 17t 21C 222 22C
Yemer -60 -13¢ -21¢ -194 -201
OIC-LDC total 400 719.4 1011.5 1349.5 1209
Cameroo 35 45 50 40 31
Eayp! 63€ 891 107¢ 106¢ 123¢
Guyani 93 53 47 48 67
Indonesi: 6194 6471 -35€ -274¢ -455(C
Cote d’lvaire 26¢ 41F 38C 324 10€
Jordai 16 361 31C 158 558
Lebanol 80 15C 20C 25C 29¢
Malaysie 507¢ 5137 216 1557 166(
Moroccc 76 4 12 3 10
Pakistal 922 71€ 50€ 532 30¢8
Surinam: -21 7 12 10
Syrie 89 80 80 91 111
Tunisie 23¢ 33¢ 65C 350 752
Turkey 722 805 94C 7832 982
OIC-MIC total 14427 15480 6070 2462 1568
Algeria 4 7 5 7 10
Bahrair -27 47 26 10
Brune 13 11 5 4
Gabor -48¢ -311 147 -157 15C
Iran 26 53 24 35 39
Kuwait 7 347 20 -10
Libya 107¢ 153¢ 153¢ 150¢
Nigerie 159:¢ 1539 1051 100: 1083
Omar 60 65 101 21 23
Qata 94 35 55 10€ 60
Saudi Arabi. -18771 -112¢ 257¢ 240(¢
U.A.E. 39¢ 13C 10C 10C
OIC-OEC total 882 2333 5648 5021 1365
Albanie 90.1 48 45 41 143
Azerbaijat 627 111F 1023 510.3 13C
Kazakhsta 1137 1321 1151 1587 125¢C
Kyrayzstar 47.2 84 10¢ 44.4 -2.4
_Taiikistar 16 4 30 21 24
Turkmenista 10¢ 108 13C
Uzbekistal 55 28E 14C 121 10C
OIC-TC total 2080.3 2965 2628 23247 16446
OIC total 17789.3 | 21497.4 : 15357.5 : 11157.2 5786.6
Developina countries 130780 172494 178263 184353 166691
OIC as% of dev. cs 13.6 12.5 8.6 6.1 35
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